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Report is hereby approved by:

Attachment 1

[seal]
Chairman of the Management [signature] Serhiy Andrivovich Popov
(title) (signature) (full name)

Date 18 April 2001

g“

Contact person regarding issues related to the report:

' Title, department

Economist, Securities Department

Full name

Kovalyova Tetyana Grygoryvna

| Interrregional code, telephone, fax

(0612) 58-23-23 58-23-55

| E-mail

ocb{@gc.dnepr.energy.gov.ua

Report of the Open Joint Stock Company
(enterprise issuing bonds)

l Prepared on

1 01 January 2001

/date/

ﬁssuer‘s full name

| Open Joint Stock Company "Dniproenergo”

Report is accepted by: _[signature] N.LShevchenko
(signature) (full name of an officier of SCSCM)
Date of the previous Report approval 23 April 2001
report approval date
Registration Registration 8-/62/108
number of the number
| previous report
Control amount of | 694,899,901 Notes
the report
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Information on financial and business activities to be published by the
issuer in printed mass media

Name of the issuer

Open Joint Stock Company "Dniproenergo”

EDRPOU code

00130872

No. of state registration certificate

No. 9102-311

Date of issuance of state registration certificate

08.04.1998

Location (mail address) of the issuer

2 Plotinna St., 69096, Zaporizhzhia

Interregional code and telephone

(0612) 58-23-23

Fax 58-23-55

E-mail ocb@gc.dnepr.energy.gov.ua

Basic types of activities (code) (description)

11110 Thermal power generating stations

61110 General type building organizations

71130 Wholesale trade of private organizations,
except for consumer cooperation

90215 Heat supply

14913 Repairing of meters -

Number of shareholders 9841

Number of issuer's employees as at the end of | 10240

the reported period

Charter capital (thousand UAH) 98100.00

Nominal value of a common share (UAH) 25.00

Number of common shares 3923998

Portion of common shares in the charter | 100

capital (%)

Number of preferred shares 0.0

Portion of preferred shares in the charter | 0.0

capital (%)

Total value of outstanding bonds according to | 0.0

their nominal value (thousand UAH)

Date of the last shareholders' meeting (for | 27 March 2001

0JSC)

Address at which issuer's annual report is
available

2 Plotinna St., 69096, Zaporizhzhia

Date of the first payment of dividends (if any)

Deadline for dividend payment

Date of the first payment of interest on bonds

Deadline for payment of interest on bonds

' Bond maturity date

EDRPOU CODE 00130872
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Legal entities serving the
issuer

Name

Location

Number of
license

(permit)

Registrar of the issuer

OJSC Financial

company "Ukrnaftogas'

'

02090, Kiyv,
Prazska St.,5

160-P

Securities custodian

Depositary of the issuer

Securities traders with whom
securities distribution
agreement are concluded

Legal entities authorized by
the issuer to sell (purchase) its
securuties

Legal entities authorized by
the issuer to pay income on its
| securities

Auditors (auditing firms)
providing auditing services to
the issuer

LLC Auditing firm
"Auditservice - LVE"

69095,
Zaporizhzhia,
117a Lenin
Avenue

A Ne000388

EDRPOU CODE 00130872
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Main indicators of financial and business activities

Indicator Year
Reported Previous

Net income (proceeds) from the sale of 1,770,592.0 2,186,069.0
products (goods, works, services) (thousand,
UAH)
Cost of sales (goods, works, services) 1,562,625.0 1,745,243.0
(thousand, UAH)
Net profits (losses) (thousand, UAH) 54,960.0 -1,243,181.0
Fixed assets (thousand, UAH) 760,330.0 786,021.0
Working assets (thousand, UAH) 3,165,314.0 2,528,168.0
Long-term liabilities (thousand, UAH) 149,979.0 121,447.0
Current liabilities (thousand, UAH) 3,064,390.0 0 2,422,771.0
Percentage of net profits directed for the 0.0 0.0
payment of dividends on preferred shares
(thousand, UAH)
Annual number of common shares 3,923,998.0 3,923,998.0
Net profit per one common share (UAH) 14.00612 0.0
Dividends accrued on one common share 7.00000 28.24000
(UAH)
Aggregate amount of funds spent by the 0 0
issuer to redeem shares during a year
(thousand, UAH)
Number of shares redeemed by the issuer 0.0 0.0
during a year (thousand, UAH)
Aggregate amount of funds spent by the 0.0 0.0
issuer to redeem bonds during a year
(thousand, UAH)
Sum of the paid interest on bonds 0.0 0.0
(thousand, UAH)
Number of bonds redeemed by the issuer 0 0
during a year

In accordance with the decision made at the general meeting on 28 March 2000,
approved net profit for the 1999 is 221,668,000 UAH on the base of accountant report,
carried out with considering of old requirements. 50% of net profit were earmarked on
dividends - 110,834,000 UAH. Net profit per one common share is 56,49 UAH.
Dividends accrued per one common share - 28,24 UAH. Therefore, financial result for
1999, recounted on the base of New Standards of Accounting with consideration of
doubtful debts showed losses 1,243,181,000 UAH.

EDRPOU CODE 00130872 4
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BASIC DATA ON THE ISSURE

Identification requisites, location and communication means of the issuer

Full name The Open Joint Stock Company "Dniproenergo”
Abbreviated name OJSC "Dniproenergo”

Organisational and legal status OPEN JOINT STOCK COMPANY

EDRPOU code 00130872

Territory code (COATUU) 06024

Territory (oblast) Zaporizka Oblast

District Leninsky

Post code 69096

Inhabited city Zaporizhzhia

Street, number

2 Plotynna Street

Interregional code and telephone

(0612) 58-23-23

Fax

58-23-55

E-mail

ocb@gcr.idnepr.ehergy.gov.ua

| WWW-address

Information on the state registration of the issuer

Number of the certificate 9102-3I1
Issue date 08 April 1998
Certificate issue body Leninsky District Council of the city of Zaporizhzhia

Registered Charter Fund (UAH)

98,099,950.00

Banking institutions serving the issuer

Name of the bank (its branch)
where the issuer has its principal
current account

"Prominvestbank of Ukraine" Zaporizhia branch
the City of Zaporizhia

Bank MFO

313355

Name of the bank (its branch)
where the issuer has its currency
account

"Prominvestbank of Ukraine" Zaporizhia branch
the City of Zaporizhia

Bank MFO

313355

EDRPOU CODE 00130872
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Basic types of activities

ZKGNG Code | Activities

11110 Thermal power generating station

61110 General type building organizations

71130 Wholesale trade of private organizations, except for consumer
cooperation

61134 Comissioning and engineering organizations

90215 Heat supply

14913 Repairing of meters

Information regarding permits (licenses) obtained for separate types of activities

D:ASVS\epeson\B&M\NewR eportAmmendment] (18Apr01).doc

!7 Type of activity Permit No. Permit issue | State authority which | Permit expiration

date issued permit date
Generation of electric 0116 BP 24.06.98 NERC of Ukraine
energy
Supply of electric energy 0507 I1IC 24.06.98 NERC of Ukraine
under unregulated tariff
Usage of radio- 001960 PA 06.07.2000 | The State 06.07.2005
frequencies for the Communications
organisation of radio-relay Commitee of Ukraine
communication
Training activities 080010 IMIPK1- | 08.12.1998 | The Ministry of 08.12.2001

T1 Education of Ukraine
Carrying out activities in 001929B[ 18.01.1999 | The State 18.01.2009
the area of Communications
communications Committee of Ukraine
Carrying out production 3001 03.06.1999 | The Ministry of 03.06.2002
activities with the use of Finance of Ukraine
_precious metals
Provision of fire services 002879 16.12.1999 | Fire-prevention State 16.12.2002
and performance of fire Administration
works
Usage of radio- 001621 PA 29.02.2000 | The State 28.02.2005
frequencies Communications
Committee of Ukraine
Performance of special 01147 311 31.10.2000 | Architecture and City 31.10.2005
types of activities in the Planning  Department
area of consructuring and of Zaporizhzhia
building Regional State
Administration

Carrying out 696 1T 26.01.2001 NERC of Ukraine 26.01.2004
enterpreneurial  activities
in the area of supply of
natural gas under
unregulated tariff
Carrying out activities in 0012196 B[ 15.09.1999 The State | 15.09.2004
the area of Communications
communications Committee of Ukraine
EDRPOU CODE 00130872 6




Information regarding participation of the issuer in any association of enterprises

Name

Location (mail adress)

Association:

n/a

Corporations:

n/f

Consortiums:

Concems:

Other associations by industrial, territorial or oter principles:

Information on holders of registered securities of the issuer

Number of shareholders (founders) - legal entities 97
Percentage of shares held by legal entities of their total number (percent) | 94.35
Number of shareholders (founders) - individuals 9,744
Percentage of shares held by individuals in their total number (percent) 5.65
Number of requested forms of securities certificates 35,500
Including:
- share certificates 35,500
- bond certificates 0
Number of issued forms of securities certificates 33,550
Including:
| - share certificates 33,550
| - bond certificates

Information on the number of employees and their remuneration

Indicators Actually for the period
Average number of staff employees (persons) 10,240
Average number of freelancers and part-timers (persons) 72
Number of employees working under terms of shorter hours (days,
| weeks) (persons) 4,459
| Labor remuneration fund (thousand, UAH) 45,919.1

EDRPOU CODE 00130872 7
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Information on the issuer's office

Nos. Title Full Name Year Name of enterprise
of | 3 ERE § ~| and previous title
birth *S?‘ -ﬁ) gc;,) .% § therein
5 §5 a2
Sa) - g%
1 Chairman of Popov Serhiy 1953 | higher 16 Director of
the Andriyovych Zaporizhya TPP
Management
2 Member of the Bondarenko 1942 | higher 25 0JSC
Management Volodymyr "Dniproenergo”,
Petrovych Chairman of the
Management
3 Member of the | Tantsiura Borys | 1943 | higher 15 0OJsC
Management Yukhymovych "Dniproenergo”,
Deputy Chairman
of the Management
4 Member of the Zuyev Leonid 1948 | higher 7 OJSC
Management Artemyevych "Dniproenergo”,
Technical Director
5 Member of the | Bochkarev Yuriy | 1938 | higher 28 Financial Industrial
Management Heorhiyovich Group "Atika",
Counsel of
President
6 | Member of the Bochkarev 1942 | higher 25 0JSC
Management Hennadiy "Dniproenergo",
Kostyantynovych Acting Director for
Economics and
Marketing
7 | Member of the | Chebotar Valeriy | 1939 | higher 28 Director of Kryvy
Management Mykhailovych Rih TPP
8 Member of the | Kovpak Andriy | 1934 | higher 24 Director of
Management Ivanovych Pridnyprovskaya
TPP
9 Head of the Stryhunenko 1937 | higher 34 Ministry of Power ,
Supervisory Yuriy Head of
Council, Danylovych Department
representative
of SPFU
10 | Member of the Akinshyna 1948 | higher 1 Ministry of Power,
Supervisory Natalia Deputy Head of
Council, Dmytrivna the Department of
Representative Forms of Property
of SPFU and Control for
Efficient Use of
the State Property
11 | Member of the Borisenko 1946 | higher 7 Company "Alfa-
Supervisory Volodymyr Capital”,Vice-
Council Yakovych President
12 | Member of the | Kurinniy Evhen | 1957 | higher 5 SPFU, Head of the
Supervisory Ivanovych Department of
Council, Financial and
Representative Economic Analysis |
EDRPOU CODE 00130872
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B of SPFU
13 | Member of the | Lysenko Hryhoriy | 1950 | higher 15 Ministry of Power,
- Supervisory Ivanovych Head of the
Council, Department of
Representative Forms of Property
of SPFU and Control for
Efficient Use of
the State Property
14 | Member of the Dvornikov 1941 | higher 32 Deputy Head of
Supervisory Anatoliy Dniepropetrovsk
Council, Mykolayovich Regional State
Representative Administration
of SPFU
15 Head of the Matysko Tetiana | 1950 | higher 10 0JSC
Audit Mykolayivna "Dniproenergo”,
Comission Head of the Audit
Comission
16 Chief Huschyn Anatoliy | 1948 | higher 14 Kryvy Rih TPP,
Accountant | Michaylovych Chief Accountant
Notes:

At the meeting of the Supervisory Counci! held 17 August 2000, Mr. V.P. Bondarenko was
relieved from the performance of the duties of the Chairman of the Management under his own
will. Mr. V.P.Bondarenko remained the Member of the Management. Mr. S.A.Popov was
elected as the Chairman of the Management.

Information on persons holding 5% and more of the issuer's shares

Name of a | EDRPOU | Location 2 Number | Of the By class of shares
legal entity | Code £ 2 of total
w 20 shares |number | < 3 AR
05 of £E3 | E§E| 55
%5 shares g'c”o g‘i 5 L‘?‘o'i
A s (%) 5 & 33 &l &3
Fund of 00032945 | 18/9 20.06.97 | 2983718 | 76.04 2983718 | 0 0 [0
the State Kutuzov
Property of St., Kyiv
Ukraine 01133
Zaporizhia
territory
department
LLC "Alfa | 23512955 | 48a 24.03.99 | 337357 | 8.60 337357 |0 0 0
Capital"- Khreschat
nominal vk St.,
holder Kyiv
01001
Full name of an individual 25 Number | Of the | By class of shares
g % of total
o P shares number | < 'Eé S5 3|3 ﬁ
© 5 of g 2 g8 5| &8
o= .4 é 4 8| 8.9
g2 hares | 5 | £ 5] 53
A8 (%) s & 58 4| &ad
[ | 0 0.00 0 0 {010
Total: 3321075 | 84.64 3321075 | 0 0 |0
EDRPOU CODE 00130872
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Information on shares held by the officials of the issuer

Title Full name of an | Date of | Number | Of the By class of shares
official entry to | of shares | total
the pumber | = ?é S5 B EE5
register of ég é § £ g§
hares | £5 | E5l 3| §2
(%) Q= Q O & =]
Chairman of the | Popov Serhiy | 11.07.97 | 259 0.01 259 0 0 fo
Mnagement Andriyovich.
Member of the | Bondarenko 11.07.97 | 677 0.02 677 0 0 10
Management Volodymyr
Petrovych
Member of the | Tantsiura Boris | 11.07.97 | 239 0.01 239 0 0 |0
Management Yukhimovych
Member of the | Zuyev Leonid | 11.07.97 | 200 0.01 200 0 0 0
Management Artemyevych
Member of the | BochkarevYuriy 11.07.97 | 249 0.01 249 0 0 |0
Management Heorhiyovich
Member of the | Bochkarev 11.07.97 | 1069 0.03 1069 | O 0 |0
Management Hennadiy
Kostyantynovych.
Member of the | Chebotar Valeriy | 11.07.97 | 259 0.01 259 0 0 |0
Management Mykhailovych
Member of the | Kovpak Andriy | 11.07.97 | 377 0.01 377 0 0 |0
Management Ivanovych
Head of the | StryhunenkoYuriy 11.07.97 | 300 0.01 300 0 0 |0
Supervisory Davidovych
Counsil
Head of the | Matysko  Tetiana | 11.07.97 | 1307 0.03 1307 | 0 g {0
Audit Mykolayivna
Comission
Chief Hushyn  Anatoliy | 11.07.97 | 227 0.01 227 0 0 |0
Accountant Michailovych L
Total: | 5163 0.16 5163 | 0 0 |0

Information of the last publication of the issuer's report

Name of printed media

"Ukraynska Investyciyna Gazeta"

Subscription index

33782

Circulation

15000

Date of publication

19 September 2000

EDRPOU CODE 00130872
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Information of the last general shareholders' meeting (for OJSC)

Type of general Regular Extraordinary
meeting X
Place of meeting 16 Vinter Street, Zaporizhya
Date of meeting 27 March 2001
Quorum at the 77.60
meeting (%)
Agenda 1. Approval of the report of the Board on the fulfillment of plans and

principal directions of development by the Company in 2000.

2. Approval of the report and conclusions of the Audit Comission in
2000.

3. Approval of the report of the Supervisory Council. Continued in
Notes.

Continued agenda of the general meeting held on 27.03.2001:

4. Approval of annual results of the Company's activities and its balance sheet for 2000.

5. Approval on financial-economic plans for 2001.

6. Approval of profit distribution for 2001.

7. On dividend payment for 2000.

8. On Company's structure change.

9. On introduction of amendments and additions to the Charter of the Company.

10. On the order of the Board's report on the results of the financial-economic activity to State
Privatisation body (a body of an executive power authorised to regulate state corporate
rights of stock company).

11. On the joint company foundation.

On 28 March 2000 the general shareholders meeting of the OJSC "Dniproenergo" was held with
the following agenda:

1. Approval of the report of the Management on the fulfillment of plans and principal

directions of development by the Company in 1999.

Report of the Chief Accountant.

Approval of the report and conclusions of the Audit Commission in 1999.

Approval of the report of the Supervisory Council.

Approval of annual results of the Company's activities and its balance sheet.

Approval on financial-economic plans for 2000.

Approval of profit distribution for 1999.

On dividend payment for 1999.

On introduction of amendments and additions to the Charter of the Company.

10. On remuneration of members of the Supervisory Council.

11. Approval of the amount of the annual bonus for the officials of the management bodies.

12. Election of the Supervisory Council pursuant to the requirements of the Charter.

13. On withdrawal of the Company from the sector and other external reserve-investment funds.

14. Introduction of amendments to the Charter and inner documentation of the Company in
connection with the item12 of the agenda.

AR SR Il

Upon the initiative of the Ministry of Power of Ukraine, an extraordinary shareholders’ meeting

was held on 21December 2000 with the following agenda:

1. Report of the Management on the results of the financial-economic activity of the Company
for 9 months of 2000 year.

2. Report of the Chairman of the Supervisory Council on the performance for the reported
period.

EDRPOU CODE 00130872 11
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3. Report of the Audit Commission on the results of the financial-economic activity of the

Company for 9 months of 2000 year.
Election of the Supervisory Council.
Election of the Audit Commission.

Amendments to internal regulations.

NN R

Introduction of amendments and additions to the Charter of the Company.

On participation in the activity of the power generating companies Association "Branch

reserved-investment fund of power industry development".
9. Approval of concluded credit agreements and contracts of loan.

Information on dividends

Date of closing register for dividend payment
(if any)

20 April 2001

Commencement date for dividend payment

Termination date of dividend payment

Information on substantial facts happend during a year

Notice registration date

Summary

31 March 2000

On the general meeting O0f the OJSC
"Dniproenergo” on 28.03.200, the Supervisory
Counsil is elected in new strength

21 August 2000

Changes are admitted in the personnel
strength of the officials of the issuer by the
Supervisory  Counsil of the OJSC
"Dniproenergo”on 17.08.2000

13 October 2000

Brining notice of claim against the issuer for
the amount exceeding 10% of the charter
capital or the amount of the fixed assets and
working capital of the OJSC "Dniproenergo"

27 October 2000

Brining notice of claim against the issuer for
the amount exceeding 10% of the charter
capital or the amount of the fixed assets and
working capital of the OJSC "Dniproenergo"

Additions to the substantial facts as of 31 March 2000: the Supervisory Counsil is elected in
such strenth: 1. Stryhunenko Y.D. - Ministry of Power of Ukraine representative

2. Kurinniy E.I. - SPFU representative

3. Representative of Zaporizhzhia District State Administration.

4. Represantative of Dnipropetrovsky District State Administration.

5. Akinshina N.D. - Ministry of Power of Ukraine represantative.

6. Lysenko G.I. - Ministry of Power of Ukraine representative.

7. Borisenko V.A. - representative of the Company "Alfa-Capital"
Additions to the substantial facts as of 21 August 2000: At the meeting of the Supervisory
Council on 17 August 2000 Mr. V.P.Bondarenko was releived from the performance of the
duties of the Chairman of the Management under his own will. Mr. S.A. Popov was elected as
the Chairman of the Management. Officials of the OJSC "Dniproenergo” have no outstanding

convictions for covetous or office-related crimes.

EDRPOU CODE 00130872
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Information regarding the registrar

{Narne Open Joint Stock Financial Company

"Ukrnaftogaz"

Organizational and legal form Open Joint Stock Company

EDRPOU code 24101605

Code of the area (KOATUU) 30266

Territory (oblast) Kyivska

District

Zip code 02090

Inhabited locality the City of Kyiv

Street, building 5 Praz'’ka St.

Interregional code and telephone (044) 551-95-40

Fax 551-95-41

E-mail reestr@naftogas.com.ua

WWW-address WWW naftogas.com.ua

Number of license (pernit) 160-P

Date of issuance of the license (permit) 31 October 1996

Goverment authority that issued the license The State Commission for Securities and
Stock Market of Ukraine

At the general shareholder's meeting of the OJSC "Dniproenergo™ held on 30 November 1999, it
was decided to transfer the right to maintain the register of securities of the OJSC

"Dniproenergo”
No. 80-DPO / 35, dated 11 February 2000.

EDRPOU CODE 00130872

to the registrar: OJSC "Financial Company "Ukrnaftogaz".
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Information on Auditors (auditing firms) providing audit services

to the issuer

| Name "Auditservis-LVF"
Organizational and legal form Limited Liability Company
EDRPOU code 23850988
Code of the area (KOATUU)
Area Zaporizka Oblast
District Zhovtnevy
Zip code 69095
Inhabited locality the City of Zaporizhia

Street, building

117-A Lenin Avenue

Interregional code and telephone

(0612) 63-01-97

Fax 63-01-97
E-mail, teletype,telex

WWW-address

Number of license 001253

Date of issuance of the license (permit)

10 December 1999

Goverment authority that issued the lisence

The Audit Chamber of Ukraine

EDRPOU CODE 00130872 14
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BUSINESS DESCRIPTION
(text part)

Company's background

The Open Joint Stock Company '"Dniproenergo” (the "Dniproenergo") is the leading
power generating company in Ukraine. The main business of the company is the
production of electric and thermal power. Dniproenergo was established in 1995 as a
result of Ukrainian energy sector restructuring. The State represnted by the Ministry of
Power and Electricity of Ukraine was the founder of Dniproenergo. The Company
includes three thermal power plants: Kryvorizka TPP, Prydineprovska TPP and
Zaporizka TPP having together 25 generating units with an aggregate installed
generating capacity of 8,160 MW or 26.1% of the total installed generating capacity in
Ukraine. Power plants are located in two industrial regions of Ukraine: Zaporizka and
Dnipropetrovska oblast, where such energy intensive sectors as machinery building,
metallurgy, mining are developed that ensures the sales of the generated eletric power.

The charter fund of the Company is 98.1 million UAH. It is divided into 3,923,998
common registered shares with the nominal value of 25 UAH each. Shares of
Dniproenergo are included in the listing of the First Stock Trading System of Ukraine
(FSTS) from 1997.

In 1999 the Company completed the program of issuance of American depository
receipts (ADR) of the 1% level. Beginning from 1998 the electronic information system
SAP-R3 started to work in the Company that allows to made management decisions on
the basis of true and prompt information.

Information on organizational structure of the issure

OJSC "Dniproenergo” includes:

1. Kryvorizka TPP (installed capacity - 2820 MW) and Zelenodolskiy social house-hold
service center (SHSC), located on the territory of Dnipropetrovskay oblast in 20 kilometers
to the West from district center the city of Apostolovo and from 2 kilometers of the city of
Zelenodolsk.

2. Zaporizka TPP (installed capacity - 3600 MW) and Energodar SHSC, located on the
territory of Zaporizka oblast in 140 kilometers to the South from the oblastnoy the city of
Zaporizhia and 3 kilometers from the city of Energodar.

3. Pridneprovska TPP (installed capacity - 1740 MW) and Pridneprovskiy SHSC, located on
the territory of Dniproretrovska oblast and the city of Dnipropetrovsk.

In order to separate production activity from non-production activity, three social house-hold
service centers (Energodarsky, Pridneprovsky, Zelenodolsky) were established on the basis of
subdivisions of non-production activities of thermal power plants.

OJSC "Dniproenergo” includes following subdivisions for providing of technical maintaining:
"Dniproenergoremont" (performs repairs works on thermal, mechanical and electrotechnical
equipment), "Dniproenergospetsremont” (reconstruction of buildings and structures),
"Dniproenergotrans” (transportation services), "Dniproenergonaladka” (servicing of meters,
communications lines), "Dniproenergopostach” (purchase and supply of materials), "Militarized
Security".

EDRPOU CODE 00130872 15
D:ASVS\nepepom\B&M\NewReportAmmendment1(18Apr01).doc




Description of accounting policy

Dniproenergo keeps its accounting in accordance with the requirements of applicable Ukrainian
legislation and accounting regulations.

Depreciation is calculated as follows: wear and tear of the fixed assets was charged with the use
of standards annual norms of depretiation charges pursuant to applicable legislation. In 2000 the
enterprise uses norms and methods of depretiation pursuant to the item 8 of the Law of Ukraine
"On the Tax Income of the Enterprise", dated 22 April 1997, No. 283/VR. To the depretiation
norms reduction rate of 0,8 was implemented in compliance with the item 8.

Depreciation norm for intangible assets was determined in accordance with the liner method
pursuant to the Accounting Standards.

Method of evaluation of invento&}ies: aquired production inventories were reflected in the
accounting Dby their initial cost.

Raw materials, fixed and auxilary materials, purchased semifinished products, spare parts, other
material recources are reflected in the accounting and reporting by their actual cost. Finished
products are reflected in accounting by their actual production cost.

Method of evaluation of financial investments: accounting and evaluation of financial
investments carried out pursuant to the method of shared participation in the capital.

Information on main types of goods and services produced by their issuer

The main activity of the Company is the generation of electric and thermal power. In connection
with law level of payments for the supplied electricity, Dniproenergo projects the decrease of
the electricity production in 2001-2004 and plans to generate 13,0 billion kWh in 2001. It is
projected that in 2001-2004 heat power will be supplied on the level estimated for 2000, i.e.
919 thousand gCal. Generation of electric and heat power depends on the season. In the first
and fourth quaters the generation of electric power is higher by 35% than in second and third
quaters. Season fluctations of heat supplies is on the level of 370%.

Information on main sale markets and main customers

All electric power generated by the electric plants of Dniproenergo is sold through the
Wholesale market of electric power of Ukraine in accordance with the terms and conditions of
its operation. The main customer is the National Power Company "Energorynok".

Information on pecularities of the development of the sector in which the issuer
operates

Electric power sector of Ukraine is the backbone sector, complicated technological complex that
ensure the production, distribution and supply of electric and heat power in order to satisfy
needs of production sector and population. At present, this sector is characterized by the
following features. Financial area: imperfection of applicable legislation allowed during long
time to consume electric power without its due and full payment that resulted in permanent
shortage of working capital, increase of receivables and payables before the budget of all
companies. Production area: possibility of electricity consumption without its in-time payment
leads to the existence of insolvent demand, together reduction of production volume, which is
the main reason of the electric power shortage; considerable dispersion of the electric power
consumption schedule, continuous deficit of capacity during peak hours, insufficient number of
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Usage of morally old and obsolete equipment results in low level of reliability and efficiency of
production, transition and supply of electric power; existing systems of commercial and
technical accounting of electric power are morally and physically old and do not ensure true
accounting of the consumed electric power.

Production - technical area: insufficient technical condition of electric power plants, electric and
heat networks. 95% of power units of TPPs worked out their rated life, and 53% - their critical
life; deficient usage of generating capacities of electric power plants. Operative efficiency of the
installed capacity of thermal power plants reduced to 25%; equipment of thermal power plants
do not work as designed due to the lack of enough quantity of maneuverable capacities in the
United power system of Ukraine, daily stops at night collapses of capacities and subsequent
starts accelerate its physical teas and wear; insufficint loading of power generating equipment in
comparison with its nominal parameters leads to the excessive consumption of fuel-power
resources for the production of electricity, increased expenses for own needs of power plants;
burning of grizzle in existing boilers results in decreased reliability and economic efficiency of
technological equipment.

Fuel supply: insufficient amount of the working capital was the reason of the imposissibility to
purchase fuel and pay for it in time, complete dependency on fuel supplies by the State Reserve;
insufficient resource base of the domestic organic fuel; low quality of domestic coal supplied to
thermal plants; imperfection of the mechanism of usage of fuel from the State Reserve.

Scientific-technical area: due to the lack of financing sources, it is impossible to introduce new
technologies and equipment for burning low-quility fuel, to ensure renovation of generating
facilities; neither research, scientific-research nor designing works are planned and performed
during last years due to the lack of funds.

State tariff regulation area: political approach to the formation of tariffs; tariffs are fixed without
taking into consideration increased fuel value, inflation processes, provision of benefits for the
payment for electricity without compensation, bad debts of customers that became bankrupts,
losses from stealing electricity, etc.; under condition of permanent electric power deficit the
price for the producers decreased. Therefore, for the long period sector was an investor of the
Ukrainian industries. Tariffs do not include recources required for the renovation of equipment.

Market relations among members of the Wholesale Electric Power Market of Ukraine: lack of
effective legal basis for the operation of the Wholesale Electric Power Market, lack of the
influence mechanism on non-payers and legal responaibility to generating companies caused the
critically low level of proceeds and financial crisis of power companies; imperfection of the
system of accounting movement of settlement-payment documents, insufficient level of its
organization, lack of proper information exchange among the participants of settlements are the
basis for the failure to perform payment obligations in time.

Information on the competition in the sector, peculiarities on products (services) of
the issuer

Electric power generators produce homogeneous products under the same standards for all
producers. Main producers of electric power may be divided into three groups: nuclear power
plants, thermal power plants, hydropower plants. Output of the electric power in 2000 year: by
thermal power plants - 47,7%; by nuclear power plants - 45,6%; by hydropower plants - 6,7%
(under data of the State Committee of Stastics of Ukraine). Nuclear power plants have less
production cost of electric power, but such electric power is produced on high-inertial units
operating practically in the permanent load conditions. In addition, fuel for nuclear power plants
is purchased abroad for currency. Hydropower plants produce the cheapest electric power, but
hydro-recorces are very limited and all power is used to cover gaps in electric power
consumption.
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Three generating companies having thermal power plants may be deemed as the competitive
environment for the issuer. Under results for 2000 the issuer has the lowest specific weight of
conventional fuel per electric power output - 365,3 /kWh and the lowest consumption for own
needs for electric power output - 6,19%.

Information on important issues affecting activities of the issuer.

Activities of Dniproenergo are affected considerably by the following problems: 1) lack of
effective legal basis for the operation of Wholesale Electric Power Market, impossibility to
influence on non-payers and lack of legal responsibility to generating companies that resunlts in
the deficit of working capital or other sources to purchase fuel, equipment, spare parts, carry out
repairing works in the required amount, etc. due to the incomplete payment for the sold electric
power; 2) absence of the efficient fuel market; 3) political approach to the formation of tariffs.

Information on payment of penalties and compensations for violation of applicable
legislation

None.

Policy regarding financial activity

Dniproenergo's activities are financed in accordance with the bank funds budget as approved by
the management. Expenses for labor remuneration are financed in the full amount of such
expenses. All other expenses are financed within the limits of the projected expenses for a
certain article, but not in full due to the lack of funds for current needs and shortage of working
capital.

Improvement of liquidity indicators is possible in condition of full and due payments for
produced and realized electric power by the company.

Information on the value of executed, but still not performed, agreements

None,

Projects and plans

None.

Other information

None.
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INFORMATION ON THE PROPERTY STATUS AND FINANCIAL AND BUSINESS

ACTIVITIES OF THE ISSUER
Information on the fixed assets of the issuer (by residual cost)

Own fixed assets

Leased fixed assets

Total fixed assets

(1,000 UAH) (1,000 UAH) (1,000 UAH)

Description of fixed assets Period Period Period Period | Period Period

beginning | end beginning | end beginning | end
1. Production facilities: 695,558.0 | 662,338.0 | 0.0 0.0 695,558.0 | 662,338.0
-buildings and structures 477,490.0 | 468,892.0 | 0.0 0.0 477,490.0 | 468.892.0
-machinery and equipment 203,993.0 181,389.0 | 0.0 0.0 203,993.0 | 181,389.0
- means of transportation 6,814.0 5,431.0 | 0.0 0.0 6,814.0 5,431.0
-other 7,261.0 6,626.0 | 0.0 0.0 7,261.0 6,626.0
2. Non - production facilities 0.0 0.0
-buildings and structures 0.0 0.0
-machinery and equipment 0.0 0.0
-means of transportation 0.0 0.0
-other 0.0 0.0
Total: 695,558.0 662,338.0 | 0.0 0.0 695,558.0 | 662,338.0

Notes:

Wear and tear of the fixed assets increased on 2% and is as 0f 61%

Information on the issuer's liabilities

Type of obligation Date of Amount of Loan interest | Repayment
occurrence | outstanding debts | (1,000 UAH) date
(1,000 UAH)

Bank loans X 179,626.0 X X
including;:
The World Bank loan 26/11/1997 121,234.0 0.00 15/11/2003
OJSC "State Saving Bank of 31/08/2000 4,940.0 0.00 31/08/2001
Ukraine"
OJSC "State Saving Bank of 01/01/2000 25,452.0 0.00 31/07/2001
Ukraine"
Zaporizhia central branch 10/11/2000 28,000.0 0.00 29/06/2001
"Prominvestbank"
Liabilities under securirties X 137,556.0 X X
including;
under bonds (per each issue): X 0.0 X X
under promissory notes (in total) X 137,523.0 X X
under financial investments into X 33.0 X X
corporate rights (per each type):
LLC "Dniprolain” 14/03/2000 6.0 X 31/12/2002
LILC "Dniprovetc" 25/01/1999 27.0 X 16/01/2000
Tax obligations X 486,923.0 X X
Financial aid on regress basis X 32,500.0 X X
Other liabilities X 2,377,764.0 X X
Total liabilities X 3,214,369.0 X X
EDRPOU CODE 00130872 19
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Information on written-off bad debts (for commercial banks)

Description of indebtedness by its nature

Amount (1,000 UAH)

B

INTERBANK MARKET 0.00
1. Loans and financial leasing, granted guarantees and deposits | 0.00
EXTRA-BANK MARKET (2+3+4) 0.00
2. Loans granted to goverment authorities 0.00
3. Loans granted to business entities 0.00
4. Loans granted to individuals 0.00
Total written-off bad debts (1+2+3+4) 0.00
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Appendix
to the Accounting Form (standard)

BALANCE SHEET OF THE COMPANY

As of January 31, 2000

CODES

Date (year, month,day) 2001] 1]
Enterprise: OJSC"Dniproenergo" as to EDRPOU 130872
Territory: Zaporizka as to KOATUU 6024
Ownership: COLLECTIVE PROPERTY as to KFV 20
State management authority: Minenergo of Ukraine as to SPODU 1034
Branch (type of activities) Thermal power plants as to ZKGNG 11110
Type of business activities as to KVED
Measuring unit: thousand of hryvnias Controlling amount

Address: 2 Plotynna St., Zaporizhia
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10.1

isletmenin ortaklar, istirakler ve bagh ortakhiklarla

ilis kisi:

31 Arahk 2001

ORTAKLAR

Sonera

Cukurova Investment N.V.

(Cukurova Investment)

Genel Sigorta A.S. (Genel Sigorta)
Bilka Bilgi Kaynak ve Iletigim

Sanayi A.S. (Bilka)

Cukurova Holding A.S.

(Cukurova Holding)

Yapi Kredi Bankas1 A.S. (Yap1 Kredi )
Pamukbank T.A.S. (Pamukbank)

Toplam

ISTIRAKLER

Fintur

Toplam

BAGLI ORTAKLIKLAR

Global Bilgi Pazarlama Danisma ve Cagn

Servisi Hizmetleri A.S. (Global)

Turktell Biligim Servisleri A.§. (Turktell)
Kibris Mobile Telekomiinikasyon Limited

(KKTCell)

Mapco Internet ve Iletisim Hizmetleri
A.S. (Mapco)
Toplam

Genel Toplam

Ortaklar ile Iigili Bakiyeler

olan alacak-borg

Alacaklar Borglar
Ticari Ticari
Ticari Olmayan Ticari Olmayan

- 4,628,815 - 46,292
- 2,497,906 - -
- - 585,194 -
- 167,092 - -
- 30,960 - -
52,121 - - -
9,799 - - -
61,920 7,324,773 585,194 46,292

226,106 88,563,334 -
226,106 88,563,334 - -
- - 2,009,306 -
- 626,339 66 -
3,525,081 1,301,369 - -
- 229,951 64,569 -
3,525,081 2,157,659 2,073,941 -
3,813,107 98,045,766 2,659,135 46,292

Ortaklardan ticari olmayan alacaklar, bu firmalara yansitilan halka arz giderleri ve
Takasbank kiralarindan olusmaktadir. Sirket’in ortaklarindan Genel Sigorta’ya olan ticari
nitelikteki borg tutari bu firmadan yaptirtlan gesitli sigorta poligelerinden olusmaktadir.
Ticari nitelikteki alacaklarin Yapi1 Kredi ile ilgili kismi s6zkonusu banka ile ortaklasa
gerceklestirilen kampanya sonucu gider paylasimindan meydana gelmektedir.




10.2

10.3

Istirakler ile Ilgili Bakiyeler

Istiraklerden ticari olmayan alacak tutari, Sirket’in Fintur sermaye arttirimina kendi hissesi

oraninda katilhmina istinaden, ileriki ddnemlerde yapilacak sermaye artiglari ile ilgili
avanslardan olusmaktadir. Ticari alacaklar ise bu sirkete saglanan ¢esitli hizmet

bedellerinden olusmaktadir.

Bagh Ortakliklar ile Iigili Bakiyeler

Bagli ortakliklardan ticari olmayan alacaklarin KKTCell ve Turktell ile ilgili kisimlari bu
firmalara verilen ¢esitli avanslar ve kira bedellerinden olusmaktadir. Mapco bakiyesi ise bu
firma ile ilgili birtakim masraflarin sdzkonusu firmaya faturalanmasindan clusmustur.

Bagh ortakliklardan ticari alacaklarin KKTCell ile ilgili kism1 bu firma ile olan roaming ve
simkart satist iligskisinden kaynaklanirken, Global’e olan ticari borg bakiyesi bu firmadan
alinan abone hizmetlerinin Aralik ay1 faturalarindan kaynaklanmaktadir.

31 Arahk 2000

ORTAKLAR

Sonera

Yap: Kredi

Cukurova Holding

Cukurova Investment

Genel Sigorta

Pamukbank

Cukurova Ithalat ve Thracat A.S.
(Cukurova Ithalat)

Murat Varg:i Komiinikasyon Sistemleri
Holding A.S.

Bilka

Acteon Limited

Toplam

ISTIRAKLER

Fintur

Mapco

Platco Internet ve Altyapi
Hizmetleri A.S. (Platco)

Toplam
BAGLI ORTAKLIKLAR
KKTCell
Global
Turktell

Hayat Boyu Egitim A.S. (Hayat)
Corbuss Kurumsal Telekom Servis
Hizmetleri A.$. (Corbuss)

Toplam

Genel Toplam

Alacaklar Borglar
Ticari Ticari
Ticari Olmayan Ticari Olmayan
- 2,166,140 - 46,292
35,043 21,206 - -
- 225,265 - -
- 1,200,740 - -
- 1,502 269,638 -
1,337 454,021 - -
- - 71,577 -
- 309,112 - 7,905
- 167,092 - -
- 159,365 - -
36,380 4,704,443 341,215 54,197
- 12,716,866 - -
- 749,710 - -
- 367,509 - -
- 13,834,085 - -
3,144,470 276,613 - -
1,838,924 9,428,813 - -
8,514 7,019 - -
- 1,474 - -
97,053 - - -
5,088,961 9,713,919 - -
5,125,341 28,252,447 341,215 54,197
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11 Stoklar ve diger bilango kalemlerinde uygulanan degerleme, envanter ve
amortisman ayirma yontemleri, bunlarda ve diger muhasebe
politikalarinda &nceki dénemlere goére yapilan degisiklikler, bu
degisikliklerin parasal etkileri ve isletmenin siirekliligi ile donemsellik
varsayimlarimm  degistirecek muhtemel gelismeler ve bunlarin
gerekceleri:

lligikteki mali tablolarin hazirlanisinda takip edilen temel muhasebe ilkeleri asagida
belirtilmistir:

11.1 Siipheli Alacaklar Karsihi

Sirket yonetimi alacaklarin tahsil edilebilirligini donemsel olarak takip etmekte ve Lisans
alim tarihinden bilango tarihine kadar ger¢eklesen tahsilat oranlarini esas alarak tahsili
stipheli alacaklardan dogabilecek muhtemel zararlar igin karsilik ayirmaktadir.

11.2  Alacak ve Bor¢ Reeskontu

Bilango tarihi itibariyle Sirket’in Tiirk Lirasi borg ve alacak senetleri ve vadeli ¢ekleri T.C.
Merkez Bankasi’'nca (TCMB) agiklanan oran (%70) esas alinarak, vadeye kalan giin say1si
lizerinden reeskonta tabi tutulmustur.

Vadesi 3 ay1 gecen senetsiz alacaklar ve borglar bulunmamaktadir.

11.3  Stoklar

Stoklar aylik ortalama maliyet yontemi ile degerlenmektedir. Ancak, net gergeklesebilir
deger, bahsi gecen ortalama maliyetin altina diistiigii takdirde, net gerceklesebilir deger esas
alinmaktadir. Envanterdeki varliklarin net gergeklesebilir degerleri ile degerlenmeleri
durumunda olusan deger diisis karstliklari, “ Genel Yonetim Giderleri” ve “Stok Deger
Digtiklugii Karsihigr” hesaplarinda muhasebelestirilmektedir.

11.4  Finansal Duran Varliklar ve Menkul Kiymetler

Finansal duran varliklar maliyet bedelleriyle kaydedilmektedir. Net defter degerinin maliyet
bedelinden diisiik olmasi durumunda, finansal duran varliklar net defter degerleri ile
degerlenmektedir. Finansal duran varlklarin net defter degerleri ile degerlenmeleri
durumunda olusan deger diisiis karsiliklari, ©“ Diger Faaliyetlerden Giderler ve Zararlar” ve
“Finansal Duran Varliklar” hesaplarinda muhasebelestirilmektedir.

Kamu kesimi tahvil, senet ve bonolari, repo yapilmis olanlar harig, rayi¢ bedelleri ile
degerlenmistir. Repo yapilan menkul kiymetler ise maliyet bedellerine bilango tarihi
itibariyle kazanilmis faiz gelirleri ilave edilerek gosterilmistir.

11.5 Maddi Duran Varliklar ve Amortismanlar

Maddi duran varliklar elde etme maliyetleri ile kayitlara alinmaktadir. Ayrica, yiiriirliikteki
mevzuat gercevesinde, arazi ve arsalar ile zel maliyetler disindaki maddi duran variklar 31
Aralik 1998 tarihine kadar, T.C. Maliye Bakanhgi’nca agiklanan degerleme oranlar
kullanilarak yeniden degerlemeye tabi tutuimustur. Sirket maddi duran varlikiarini 31 Arahk
2001 ve 2000 tarihlerinde sona eren yillarda yeniden degerlemeye tabi tutmamistir (Not 29).
Maddi duran varliklarin elde edilmeleriyle ilgili finansman giderleri yiiriirlitkkteki mevzuat
cercevesinde bu varliklarin maliyetlerine ilave edilmektedir.

Sirket maddi duran varliklarini, muhtemel faydali Omiirlerini dikkate alarak, normal
amortisman yontemiyle amortismana tabi tutmaktadir.
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Kullanilan amortisman yiizdeleri asagida gosterilmistir.

31 Aralik 2001 31 Arahk 2000

Binalar 2 2
Tesis, makine ve cihazlar 12.5-20 12.5-20
Tasit araglari 20 20
Dgseme ve demirbaslar 20 20
Ozel maliyetler 20 20

Maddi Olmayan Duran Varliklar ve Itfalar

Sirket’in maddi olmayan duran varliklari, Lisans, bilgisayar programlari ve telefon tesis
bedellerinden olusmakta ve kayitlara maliyet bedeli iizerinden yansitiimaktadir. Lisans
bedeli disindaki kiymetler 5 yil, Lisans bedeli ise 25 yil izerinden itfa edilmektedir.

Kidem Tazminati Karsilig:

Yiiriirlikkteki is kanununa gore, Sirket, emeklilik dolayisiyla veya istifa ve is kanununda
belirtilen davranislar digindaki nedenlerle istihdam: sona eren galisanlarina belirli bir toplu
ddeme yapmakla ylikiimliidiir. Bu yiikiimliiliik ¢alisilan her yil igin, 31 Aralik 2001 tarihi
itibarivle azami 978.02 TL (31 Aralik 2000: 587.72 TL) olmak iizere, 30 giinlitk toplam
briit ticret ve diger haklar esas alinarak hesaplanmaktadir,

Sirket, Sermaye Piyasasi Kurulu (SPK) tarafindan yayinlanan muhasebe ilke ve standartlar
uyarinca, kidem tazminati yiikimliiliigtindeki cari yil artislart ile 31 Aralik 1998 tarihi
itibariyle olan toplam ytkiimlilik i¢in 1999 yilindan baglayarak 5 yil boyunca esit
taksitlerle karsilik ayirmak ilkesini benimsemistir. Bu sekilde hesaplanan kidem tazminati
karsiigt 31 Arahk 2001 tarihi itibariyle ilisikteki mali tablolarda 5,387,101 TL
(31 Aralik 2000: 1,994,985 TL) olarak yansitiimistir.

Sirket’in, ¢ahsan personelin tamaminin isine son vermesi halinde, 31 Aralik 2001 tarihi
itibariyle 6demesi gereken kidem tazminati tutar1 5,475,171 TL’dir (31 Aralik 2000:
2,136,628 TL).

Yeniden Degerleme Deger Artis Fonu

Sirket, 1999 yili Oncesinde aktifinde kayitli olan maddi duran varbiklarini her yil T.C.
Maliye Bakanligi'nca agiklanan degerleme oranlari ile yeniden degerlemeye tabi tutmus ve
ortaya ¢ikan net deger artislarimi 6zkaynaklar kalemi altinda “Duran Varliklardaki Deger
Artis1” hesabmda izlemistir. Sirket'in mali tablolarnin SPK tarafindan yayinlanan
muhasebe ilke ve standartlarina uygun hale getirilmesi sirasinda ortaya ¢ikan toplam
6,818,172 TL tutarindaki fon artisi yasal mevzuat gergevesinde kullanilabilir nitelikte
olmadigindan, 31 Aralik 1999 tarihli mali tablolarda ge¢mis yil karlann hesabina dahil
edilmistir.

Gelir ve Maliyet Tahakkuklart

Gelir ve giderler tahakkuk esasina gore gelir tablosuna yansitilmistir.

Yabanct Para Birimi Kalemleri

Donem iginde yabanci para birimi bazindaki islemler, islem tarihinde gecerli olan déviz
kurlarindan Tiirk Lirasi’na ¢evrilmektedir. Bilangoda yer alan yabanci para birimi bazindaki
varliklar ve kaynaklar, bilango tarihinde gecerli TCMB déviz kurlart kullanilarak Tiirk
Lirasi’na ¢evrilmistir.
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Ayrica, ilisikteki mali tablolarda dovizli bor¢lar SPK’nun 6ngordiigt sekilde donem sonu
ddviz satig kuru dikkate alinarak degerlenmistir.

Diger Bilanco Kalemleri

Diger bilango kalemleri esas olarak kayith degerleriyle yansitilmislardir.

Tebligin 1 no’lu ekinde belirtilen bilanco tarihinden sonra ortaya ¢ikan
ve aciklamay gerektiren hususlara ilis kin bilgi:

Ocak 2002 tarihinden gegerli olmak {iizere kidem tazminati tavani 1,076 TL olarak
belirlenmistir.

Tiirk Telekom tarafindan Ocak ve Subat 2000 dénemlerine ait arabaglanti hesaplasmalari
{izerinden yapilan % 15 oranindaki fon pay1 ve % 2,5 oranindaki TRT pay: kesintilerinin
iadesi talebiyle agilan dava, 24 Ocak 2002 tarihinde fon payi kesintileri yoniinden Sirket
lehine sonuglanmistir. Buna gore ilgili donemlerde fon pay: adi altinda kesilen 5,857,542
TL tutarin reeskont faizi ile birlikte Sirket’e geri 6denmesi gerekecektir. Hesaplanan faiz ve
masraflar ile birlikte toplam 14,046,142 TL mn tahsili igin Sirket, 15 Subat 2002 tarihinde
Sisli 2. Icra Miidiirliigii’ne bagvuruda bulunmustur. (Not 13.9).

Bogazi¢i Kurumlar Vergi Dairesi (Vergi Dairesi) tarafindan 28 Ocak 2002 tarihinde Sirket’e
bildirilen Maliye Bakanhg Hesap Uzmanlart Kurulu raporunda, Sirket’in briit geliri
{izerinden aylik olarak hesaplayip ¢dedigi % 15 oranindaki Hazine Paylarinin da katma
deger vergisine tabi oldugu belirtilmis ve Sirket’in Nisan 1998’den itibaren &dedigi Hazine
Paylari i¢in sorumlu sifatiyla katma deger vergisi 6demesi gerektigi sonucuna varilmistir.

Bu rapora dayanarak Vergi Dairesi Nisan 1998-Kasim 2001 tarihleri arasinda Sirket’in
ddedigi Hazine Paylari iizerinden 91,374,223 TL katma deger vergisi ve 145,271,725 TL
vergi cezasi tarh ettirmis ve 31 Ocak 2002 tarihinde Sirket’e bildirmistir. Sirket, 13 Subat
2002 tarihinde, Vergi Dairesi’ne sozkonusu vergi ve cezasi icin uzlagma komisyonu’na
miiracaat edece@ini bildirmistir. Sirket 19 Subat 2002 tarihinde, uzlasma komisyonunda
gegecek siire i¢in maddi duran varhklarinin 749,498,993 TL tutarindaki kismint Vergi
Dairesi’ne teminat olarak gdstermistir (Not 15).

Sirket, 31 Arahk 2001 tarihli mali tablolarinda, 91,374,223 TL tutarindaki hesaplanan
KDV’ni “Diger donen varliklar” ve “Odenecek vergi, harg ve diger kesintiler” hesaplarinda,
145,271,725 TL tutarinda vergi cezasini ve Sirket’in hesapladig: 113,239,493 TL tutarindaki
gecikme faizini “Diger borg ve gider kargiliklari” hesaplarinda gdstermistir.

Heniiz dava asamasina gelmemis olan konu ile ilgili olarak Sirket 1 Mart 2002 tarihinde
uzlasma miiracaatinda bulunmustur (Not 13.8).

4673 sayili Kanunun Gegici 2. maddesi uyarinca Kurum ile imzalanmasi gereken yeni gérev
ve imtiyaz sozlesmesi Sirket tarafindan 12 Subat 2002 tarihinde imzalanarak Kurum’a
gonderilmistir. Imzalanan yeni sézlesme Danistay onayinin alinmasi ile birlikte yiiriirliige
girecektir. S6zlesmenin bu sekliyle yiriirlige girmesi durumunda, bu tarihten itibaren elde
edilen briit gelir izerinden Kurum masraflarina katilim pay: olarak yilda bir kez 6denmek
{izere % 0.35 oraninda bir pay aktariimasi sézkonusu olacaktir (Not 13.3).
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Sirket’in yonetim kurulunun 28 Subat 2002 tarihinde yapilan toplantisinda, Sirket’in
istiraklerinden Fintur’un yeniden yapilandirilmast ve ortaklik yapismmn yeniden
diizenlenmesine karar verilmistir. Bu karar dogrultusunda, Fintur’un diger ortaklari olan
Sonera Corporation ve Cukurova Grubu (Cukurova Holding, Cukurova Investment, Yapi
Kredi ve Yapr Kredi Holding B.V.) ile bir niyet mektubu imzalanmistir. Buna gore,
Fintur’un tamamina ya da ¢ofunluk hisselerine sahip oldugu teknoloji sirketleri (Topaz
Telekomiinikasyon Yaymcilik Reklameilik Sanayi ve Ticaret A.S., Mobicom Bilgi ietisim
Hizmetleri A.S., Superonline Uluslararasi Elektronik Bilgilendirme ve Haberlesme
Hizmetleri A.S., European Telecommunication Holding E.T.H. A.G., Verinet Uydu
Haberlesme Sanayi ve Ticaret A.S., Digital Platform Iletisim Hizmetleri A.S., Digital
Hizmetler Pazarlama A.S. ve Fintur Technologies B.V.) Cukurova Grubu’na devredilecek,
buna karsilik Cukurova Grubu’nun sahip bulundugu %39.69 oranindaki Fintur hisselerinin
%16.45%ini Sirket’e ve %23.24°1i Sonera Corporation’a devredilecektir. Yeniden yapilanma
sonucunda, Fintur sadece Azerbaycan, Kazakistan, Moldova ve Giircistan’da faaliyet
gosteren GSM operatérlerinin  ¢cogunluk hisselerine sahip olacaktir. Hisse devirleri
sonucunda, Sirket’in Fintur’daki pay1 %25°ten %41.45’e yitkselecektir.

Bu islemler sonucunda Sirket’in Cukurova Grubu’na yapacagl net ddemenin 75 milyon
Amerika Dolan ile simirh olmasi 6ngorillmektedir. Ancak, Sirket’in Fintur ve stzkonusu
teknoloji sirketlerinden 31 Aralik 2001 tarihi itibariyle alacakli oldugu tutarlarin, bu islemler
ile ilgili yapmasi gerekecek 6demenin biiyiik bir béliimiine karsilik gelmesi nedeniyle,
Sirket’in 2002 wyili nakit akisimin  bu islemlerden o6nemli Glglide etkilenmesi
beklenmemektedir.

Yukarida bahsedilen islemlerin gergeklesmesi ve nihai rakamlarin olusmasi gerekli izinlerin
ahinmaswna, 6zel denetim ve bagimsiz denetim c¢alismalarinin sonuglarina ve nihai
anlasmanin imzalanmasina baghdir.

29 Mart 1996 tarihinde Tirk Telekom tarafindan ceza kesintisi olarak alinan 10 milyon
Isve¢ Kronu karsiligr 332,310 TL nin tahsili talebiyle, 24 Nisan 1998 tarihinde Ankara 1.
Asliye Ticaret Mahkemesi’nde agilan dava Sirket lehine sonuglanmistir. S6zkonusu tutar
i¢in faizi ile birlikte toplam 1,132,482 TL tutarinda gelir tahakkuku yapilmis olup, 16 Ocak
2002 tarihinde 1,090,384 TL tahsil edilmistir. Tahakkuk edilen tutar, Sirket’in 31 Aralik
2001 tarihli mali tablolarinda “Diger donen varliklar” hesabinda gésterilmistir.

Tebligin 2 no’lu ekinde belirtilen sarta bagh zararlar ile her tiirlii

sarta bagh kazanclara iliskin bilgi:

Sirket, 27 Nisan 1998 tarihinde bir Lisans sdzlesmesi imzalamis ve bu sézlesme uyarinca
500 milyon Amerikan Dolan Lisans iicreti karsihginda Lisans almaya hak kazanmustir.
Lisans sdzlesmesi c¢ergevesinde, abonelere ydnelik licretlerin tahakkuk ve tahsilati Sirket
tarafindan yapilmakta ve tahsilat riski Sirket tarafindan Ustlenilmektedir. Ayrica, Sirket
abonelerinden elde ettigi briit gelirin %15’ini her ay Hazine’ye Hazine Payi olarak
O6demektedir.

Lisans sozlesmesi; yatirim planlari, sebekenin isletilmesi, hizmet kalitesi, kapsama alani,
haksiz rekabetin onlenmesi ve ulusal ve uluslararasi GSM standartlarina uygunlugu igeren
birtakim sartlar igermektedir. Bu sartlara uyulmamasi durumunda, Sirket 6nemli cezalarla
kars1 karsiya kalabilecektir. Ayrica, Sirket hakkinda yargt yerlerince veriimis iflas veya
konkordato karar1 olmasi, Sirket’in s6zlesmedeki yiikiimliilikklerini yerine getirmediginin ve
verilen siire i¢inde durumunu diizeltmediginin saptanmasi, Sirket’in tahsis edilen frekanslar
disinda faaliyet gosterdiginin belirlenmesi ve verilen siire igerisinde bu faaliyetine son
vermemesi durumunda, Bakanlik Lisans’1 iptal ve Lisans sdzlesmesini feshetme hakkina
sahiptir.

R
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Lisans sozlesmesine, 4501 sayili kanunun gegici 1. maddesi ve Damnistay Idari Isler
Kurulu’nun 5 Nisan 2001 tarih ve 2001/51 sayili karan geregince, Uygulanacak Hukuk ve
Uyusmazliklarm Coziimii Ek Madde’si eklenmigtir. Buna gore taraflar ortaya g¢ikan bir
uyusmazlikta anlagsmaya varilamamasi durumunda, ¢ikan uyusmazliklart 6ncelikle Lisans
Koordinasyon Kurulu'nda gériismelerle ¢oziimleyeceklerdir. S6zkonusu uyusmaziik Lisans
Koordinasyon Kurulu’nda 30 giin iginde ¢oziimlenemezse, taraflardan biri tarafindan
digerine yapilacak bildirimi takip eden 15 giin iginde uyusmazhifin ¢dziimlenememesi
halinde uyusmazlik Uluslararas! Ticaret Odasi tahkim kurallari gercevesinde ayni kurallara
gore segilecek iig hakem tarafindan tahkim yoluyla ¢oziimlenecektir. Ancak, Lisans
sozlesmesinin olaganiistii durumlarda isletmenin askiya alinmasini diizenleyen 25. maddesi
ile haberlesmenin gizliligi, milli giivenlik ve kamu diizeni konularini diizenleyen
44, maddesinden dogan uyusmazliklar tahkim kapsami diginda tutulmustur.

24 Nisan 1998 tarihinde, Sirket, Tiirk Telekom ile sebekelerini birbirine baglamayi
amaglayan ve Sirket’in GSM sebekesinin santral, baz istasyonu, baz istasyon kontrol
istasyonu ve ilgili diger techizati i¢in Tiirk Telekom’un mevcut yer, bina, tesis, kule, enerji,
devre, klima ve benzeri altyap: imkanlarindan yararlanmasini saglayan bir sebekelerarasi
irtibat ve isbirligi sozlesmesi imzalamistir. Sozkonusu sozlesme, Lisans sozlesmesi
yiriirliikte kaldigi siirece yiiriirliikte kalacaktir,

Tiirk Telekom’un sozlesmede tanimlanan yiikiimliiliiklerini yerine getirememesi, sozlesme
hiikkiimlerine uymamasi veya sézlesmede tanimlanan &demeleri yapamamast durumunda
Sirket’in servis kalitesi ve finansal pozisyonu olumsuz y&nde etkilenebilir.

Sirket’in imzalayarak Kurum’a goénderdigi ve Danistay’in onayindan sonra yiriirliige
girecek yenl gérev ve imtiyaz sGzlegsmesine gore, Sirket elde edecegi briit gelirden her tiirlii
vergi, resim, harg, fon, Hazine Payr ve katma deger vergisi diisiildiikten sonra kalan
miktarin %0.35’ini (onbinde otuzbes), Telekomiinikasyon Kurumu masraflarina katki pay:
olarak, elde ettigi yili takip eden yilin Nisan aytnin son is giiniine kadar Telekomiinikasyon
Kurumu’na 6deyecektir (Not 12.4).

Lisans stzlesmesinin 5. maddesi, briit gelirleri tesis, sabit ve haberlesme iicretlerinin
toplam1 olarak belirtmektedir. Aynt sdzlesmenin 8. maddesi, Sirket’in briit gelirlerinin
%15’inin her ay Hazine’ye Hazine Payi olarak ddenmesi gerekliligini ortaya koymaktadir.
Sirket yonetimi, yetkili mercilere denmesi amaciyla abonelere faturaladig gesitli vergi, fon
ve kesintileri briit gelir taniminin disinda tutarak Hazine Pay: hesaplamasina katmamigtir.
Bakanlik, 8 Kasim 1999 tarihli yazisinda, Danistay’in mevcut uygulamanin Lisans
sozlesmesine uygun olmadigi ve Lisans’in alindigi tarihten itibaren geriye doniik olarak
Katma Deger Vergisi (KDV), Egitime Katki Payi (EKP) ve Frekans Kullanim: ve Ruhsat
Ucretlerinin (TGM) iizerinden de Hazine Pay1 hesaplanmasi gerekliligi hususundaki kararin
Sirket’e ve diger GSM operatoriine (Telsim Mobil Telekomiinikasyon A.S.) bildirmistir.
Hazine, 18 Kasim 1999 tarihinde, Danistay’in karar1 ve Bakanlik yazisina istinaden
Sirket’ten sdzkonusu tutari yasal faizi ile birlikte 6denmesini talep etmistir.

30 Kasim 1999 tarihinde, Sirket, Bakanhk ve Hazine aleyhine yiiriitmeyi durdurma
istemiyle dava agmistir. Danistay, 16 Subat 2000 tarihinde, KDV iizerinden hesaplanan
Hazine Pay:i y6niinden islemlerin yiiriitilmesinin durdurulma isteminin reddine, EKP ve
TGM iizerinden hesaplanan Hazine Payr yoniinden ise islemlerin yiiritiilmesinin
durdurulmasina karar vermistir. Kararin KDV ile ilgili kismina Sirket, EKP ve TGM ile
ilgili kismina ise Hazine tarafindan itiraz edilmis fakat her iki tarafin itirazlari da
reddolunmustur. 31 Aralik 2001 tarihi itibariyle, Sirket Danistay’in 16 Subat 2000 tarihli
karan geregi, KDV lizerinden de Hazine Pay: hesaplamakta ve 6demektedir.
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Ancak, Danistay tarafindan alinmis olan yiirlitmenin durdurulmas: kararina ragmen, SPK
Muhasebe Standartlar1 Dairesi, 10 Agustos 2000 tarihinde, Sirket’e yazili goriis bildirerek
EKP ve TGM iizerinden de Hazine Pay1 hesaplanmasim ve mali tablolarda bu tutarlar igin
kargilik ayrilmasini istemistir. Bunun {izerine Sirket, EKP ve TGM iizerinden anapara ve
gecikme faizleri dahil olmak tizere Hazine Pay1 hesaplamis ve bu tutarin tamami igin 2000
yilindan baslamak tizere mali tablolarda karsihik ayirmistir. 31 Aralik 2001 tarihi itibariyle,
ayrilan karsiliklar toplam 68,509,731 TL dir (Notlar 22 ve 33 ve Gelir tablosu dipnotu 2).

Lisans sozlesmesi kapsaminda her ay Hazine’ye &denen % 15 oranindaki Hazine Pay: ile
ilgili olarak, Hazine, 2 Kasim 2000 tarihinde, Sirket’e bir yazi géndermis ve Incoming
Roaming, 8081 Bilgi Hatti, 8080 Finans Hatti, 7532 Tele Sekreter, 7500 Fatura Bilgi Hattt,
SMS Geliri, Fax ve Data, Ayrintili Fatura, Hat Agma Kapama, Unvan Degistirme, Devir
Ucreti, Kapama Ucreti, Sebekelerarasi Gegis Ucreti, Simkart Degisiklik Ucreti, Fal Servisi,
Flash Haber, Fatura Giincelleme, Bilinmeyen Numaralar Servis Ucreti ve Gecikme Faizi
Gelirlerinin (Ek Servis Gelirleri) de Lisans sézlesmesinin 8. maddesi ¢ergevesinde “Briit
Gelir” tamimma girdigini ve dolayisiyla Hazine Payr matrahma dahil edilmesi gerektigini
bildirmistir. Ayn: yazida, Hazine ad1 gecen gelirler tizerinden Lisans alim tarihinden itibaren
hesaplanan Hazine Pay1 tutarinin da yasal faizieri ile birlikte Gdenmesi gerektigini
belirtmistir.

Hazine, ayrica, 18 Aralik 2000 tarihinde Sirket’e bir yazi daha gondermis ve bu sefer
Aralik 1999°dan itibaren Sirket tarafindan toplanan Ozel Islem Vergisi (OIV) ile Nisan
1999°dan itibaren toplanan Sozlesme Damga Vergisi (DV) tutarlan iizerinden de Hazine
Payi hesaplanmasini ve 6denmesini talep etmistir. Sirket, yliriitmenin durdurulmas: ve iptali
icin Hazine aleyhine Danistay’da dava agmustir. Danistay, 9 Temmuz 2001 tarihinde
Sirket’in yiiriitmenin durduruimasi talebini reddine karar vermistir. Sirket, 25 Temmuz 2001
tarihinde bu karara Danistay Idari Dava Daireleri Genel Kurulu nezdinde itiraz etmis ancak
bu itiraz1 14 Eyliil 2001 tarihinde reddedilmistir.

Danistay’da dava asamasinda bulunan ve ayrica, Sirket ve Hazine arasinda miizakere
asamasindaki konu ile ilgili olarak, 15 Kasim 2000 tarihinde, SPK Sirket’e bir yaz
gbéndermis ve ek pay tutarimin kesinlesmesi ve tarhin 6denmeyerek hukuki ihtilaf konusu
yapilmasi durumunda, talep edilen ek pay tutart igin en yakin mali tablolarda karsilik
ayrilmasi gerektigini bildirmistir. Bu nedenle, Sirket, yukarida belirtilen gelirler ve vergiler
iizerinden, anapara ve gecikme faizleri dahil toplam 171,454,674 TL tutarinda ek pay
hesaplamis ve 2000 yilindan baslamak iizere bu tutarlar ig¢in mali tablolarda toplam
171,454,674 TL tutarinda karsilik ayirmigtir (Notlar 22 ve 33 ve Gelir tablosu dipnotu 2).

Sirket, Hazine’ye g&nderdigi bir yaz ile, bir mobil sebekeden ¢ikip diger mobil sebekede
sonlanan ¢agrilar ile Tirk Telekom’dan ¢ikip yine mobil sebekede sonlandirtian ¢agrilardan
kaynaklanan arabaglanti gelirlerinin briit gelir olarak tanimlanamayacagindan bahisle,
Kasim 2000 ayi1 sonu itibariyle sehven &denen, yasal faiz harig, 88,769,291 TL’ nin iadesini
talep etmis; ve yine Hazine’ye gonderdigi diger bir yazi ile, 1 Mart 2001 tarihinden itibaren
arabaglant1 gelirlerinin %15 Hazine Pay: 6demesine esas kalemler arasindan ¢ikaracagini
bildirmis ve bu yonde uygulamaya baslamistir. Sirket’in bu talebi tizerine Bakanhk
tarafindan Danistay’dan istisari goriis istenmis, Damistay Birinci Dairesi “bir mobil
sebekeden bagslatilip diger mobil sebekede sonlanan ¢agrilar ile Tiirk Telekom PSTN
sebekesinden baglatilip yine bagka bir mobil sebekede sonlanan ¢agrilardan kaynaklanan
arabaglanti gelirinin, GSM isletmecilerinin her biri igin ayr1 ayri briit gelir unsurlarindan
oldugu ve her bir isletmecinin bu gelirleri de kapsayan briit gelirin % 15’ini Hazine Payi
olarak 8demesi gerektigi sonucuna ulasildig1” yoniinde goriis bildirmistir.
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Hazine 18 Temmuz 2001 tarth ve 59792 sayili yazisi ile, Danistay Birinci Dairesi’nin
goriisii dogrultusunda, briit gelire esas teskil edecek matraha arabaglanti gelirlerinin dahil
edilerek Hazine Payinin yeniden hesaplanmasini ve olusan farkin 6demenin gergeklesecegi
tarih itibariyle amme alacaklarma uygulanan yasal faiz tahakkuk ettirilmek suretiyle
Odenmesini istemigtir. Sirket konudaki gortsiinii korumus ve 7 Agustos 2001 tarihinde
anlasmazhigin ¢6ziimil amaciyla bu konunun Lisans Koordinasyon Kurulu’nda goriisiiimesi
icin Bakanlik’a bagvurmustur. Lisans Koordinasyon Kurulu iki tiyesi Sirket’in, iki liyesi
Bakanlik temsilcilerinden ve baskani da iki tarafin ortak karar verdigi bes iiyeden
olusmaktadir. Bu kuruldan bir ¢6ziim ¢ikmamast sonucunda, Sirket 30 Ekim 2001 tarihinde
Uluslararasi Ticaret Odasi’min Uluslararas1 Tahkim Divani’na bir dilekge vererek Bakanlik,
Telekomiinikasyon Kurumu ve Hazine aleyhine tahkim davasi agmistir.

Yukarida bahsi gecen konularla ilgili olarak 88,769,291 TL, imtiyaz sézlesmesi tarihi olan
27 Nisan 1998 tarihinden Kasim 2000 sonuna kadar olan tutar olup, Arahk 2000 ile Subat
2001 tarihi sonuna kadar 6denen tutar 17,066,444 TL dir. 1 Mart 2001 tarihinden itibaren
arabaglanti gelirlerinin %15 Hazine Pay1 6demesine esas kalemler arasindan g¢ikarilmasi
yoniindeki uygulama sonucu Mart — Aralik 2001 donemi i¢in ddenmeyen Hazine Pay: tutari
93,001,992 TL dr.

Danistay Birinci Dairesi’nin goriisi dogrultusunda hesaplanmasi talep edilen amme
alacaklarina uygulanan yasal faiz tahakkuk ettirilmek suretiyle, 93,001,992 TL i¢in 31
Aralik 2001 tarihi itibariyle hesaplanan faiz 32,476,873 TL olup, mali tablolarda bu konu ile
ilgili olarak toplam 125,478,865 TL karsilik ayrilmistir (Notlar 22 ve 33 ve Gelir tablosu
dipnotu 2).

Bogazigi Kurumlar Vergi Dairesi Miidiirliigi’niin (Vergi Dairesi) 4 Mayis 2000 tarih ve
B.K. 4.34.00.54./07/-C-9433 sayili yazisinda, Sirket’in GSM 900 Lisansi katma deger
vergisinin beyan edilmedigi ve ddenmedigi gerekgesiyle ihtiyati tahakkuk karari alinmis
oldugu belirtilmistir. Vergi Dairesi tarafindan terettiip ettirilen tutarlar séyledir:

KDV bedeli : 18,631,500 TL
Gecikme faizi : 48,069,300 TL (29 Subat 2000 itibariyle)
Agir kusur cezasi 137,263,000 TL

Sirket tarafindan uzlagma miiessesesinin igletilmesi talep edilmis, ancak 18 Temmuz 2000
tarihinde toplanan Maliye Bakanlhifi Merkezi Uzlasma Komisyonu'nda uzlagma vaki
olmamistir. Bunun lizerine Sirket, 26 Mayis 2000 tarihinde, Istanbul 2. Vergi
Mahkemesi’nde agtig1 davaya devam etme karar1 almistir. Ancak, davanin 13 Kasim 2000
tarihinde Mahkeme tarafindan reddolunmas: ve yapilan cezali KDV tarhiyatinin onanmast
sonucunda Sirket, yasal siiresi iginde, Danistay’a gitmis ve yiiriitmenin durdurulmasi
istemiyle karar1 temyiz etmistir. Danistay, agir kusur cezast igin . yiirlitmenin
durdurulmasina, vergi ash igin ise yiiriitmenin durdurulmas: isteminin reddine karar
vermistir.

Vergi Dairesi, 11 Ocak 2001 tarih ve 2001/2 nolu édeme emri ile toplam 75,643,890 TL nin
(03 Ocak 2001 tarih ve 2001/20 nolu tahakkuk ile 18,631,500 TL KDV ve 57,012,390 TL
gecikme faizi) 6denmesini talep etmistir. Sirket, Vergi Dairesi aleyhine s6zkonusu tahakkuk
ve 6deme emrinin iptali igin iki dava agmistir. Davalar ilgili mahkemelerde goriiliirken,
Vergi Dairesi’nin Sirket’in bazt bankalar nezdindeki hesaplarina haciz koymast lizerine
KDV ashi 22 Mart 2001 tarihinde 6denmistir. Sirket ayrica, 57,012,390 TL tutarindaki
gecikme faizi ile 9,315,750 TL tutarindaki agir kusur ceza bedeli icin taksitlendirme
talebinde bulunmus ve bu talep Vergi Dairesi tarafindan 68,000,000 TL tutarinda teminat
mektubu verilmesi kosuluyla kabul edilmistir. Buna gore tahakkuk bedeli yillik % 36 tecil
faizi ile 15 esit taksite béliinmiis ve ilk taksit 30 Mart 2001 tarihinde 4,421,876 TL olarak
odenmistir.
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Istanbul 5. Vergi Mahkemesi gecikme faizi tahakkuk fazlasinin kaldiriimasini karara
baglamistir. Kararin uygulanmasi ile yeniden hesaplanan ve Vergi Dairesi’nin 31 Mayis
2001 tarih ve 15904 nolu yazisi ile bildirilen gecikme faizi tutari 11,122,997 TL olarak
belirlenmigtir. Agir kusur cezasi bedeli ise 9,315,750 TL olarak aynen korunmus, bdylece
toplamda 20,438,747 TL tutarindaki borg, Vergi Dairesi tarafindan belirlenen yeni édeme
plamna gére 15 esit taksite bolinmils ve aylik 6deme tutan 1,362,583 TL olarak
belirlenmistir.

Gecikme faiz tutarmin 11,122,997 TL olarak belirlenmesi ile Sirket, 31 Mayis 2001
tarihinde 68,000,000 TL tutarindaki teminat mektubunu 15,000,000 TL degerindeki yeni bir
teminat mektubu ile degistirmistir (Not 15 ve 18).

Ancak tecil edilen amme borcunun ddenmesi sirasinda, gerek Danigtay 9. Dairesi’nin Sirket
lehine verdigi bozma karari, gerekse gecikme faizi y&niinden Istanbul 5. Vergi
Mahkemesi’nde agilan davanin bilyiik bir boliimiiniin Sirket lehine sonuglanmasi nedeniyle,
tecil ve taksitlendirmeye tabi biitiin borcunun tutarr 11,122,997 TL olarak belirlenmis ve bu
tutar yine Mart 2001 tarihinden baglamak lizere ayn: sartlarla 15 esit taksite baglanmis, aylik
6deme tutar: ise 741,533 TL olarak tespit edilmistir.

Daha &nce 6denen 4,421,876 TL tutarindaki taksit nedeniyle, Vergi Dairesi’ne kalan borcun
toplam tutan 6,701,121 milyon TL olarak hesaplanmis ve bu durum ilgili Vergi Dairesi
tarafindan 24 Temmuz 2001 tarih ve 21982 sayili yazi ile bildirilmistir.

Biitiin bu gelismelere ragmen, amme borcunun dayanagim teskil eden gecikme faizi
hakkinda Istanbul 5. Vergi Mahkemesi kararmna kars: Sirket tarafindan yapilan temyiz ve
yiiriitmenin durdurulmas1 talebi, Danistay 9. Dairesinin 29 Agustos 2001 giin ve
E.2001/3972 sayili karan ile oncelikle yiiriitmenin durdurulmas: talebi teminat karsilig
olmak lizere kabul edilmistir.

6183 sayilh Kanunun 49. maddesi uyarinca verilen yiirlitmenin durdurulmas: karar1 amme
borcunun &denmesini durdurdugundan, Danistay’in esas hakkinda verecegi kararina kadar
taksit 6demeleri Vergi Dairesi’nce askiya alimmigtir.

Vergi Dairesi Danigtay 9. Dairesi tarafindan verilen bozma kararina karsi kararin
diizeltilmesi talebinde ve Istanbul 5. Vergi Mahkemesi kararma karsi da Danistay 9. Daire
nezdinde temyiz talebinde bulunmus durumdadir.

Sonug olarak, yukarida ayrintili olarak agiklandig: lizere, Vergi Dairesi’nin 24 Temmuz
2001 tarihli yazisinda belirtilen toplam amme borcu tutari (Agustos 2001 tarihinde 6denen
27,322 TL taksit tutar1 da dikkate alinarak) 6,673,799 TL olup, Vergi Dairesi tarafindan
Danigtay 9. Dairesinin 29 Agustos 2001 tarih ve E.2001/3972 sayih yliriitmenin
durdurulmas: karari dikkate alinarak tecil faizine tabi tutulmayip, 6denmesi ise teminat
karsihginda durdurulmus durumdadir.

Konu ile ilgili olarak SPK’nun ihtiyathlik kavrami gbzoniinde bulundurularak, 2000
yilindan itibaren toplam 94,204,594 TL tutarinda ayrilan karsilik, Sirket kayitlarinda “Diger
borg ve gider kargiliklar1” hesabinda gosterilmistir (Not 22).

11 Ekim 2001 tarihinde Sirket tarafindan SPK’ya génderilen yaz ile, elde edilen bilgiler
is1ginda Sirket lehine sonuglanmasi kuvvetle muhtemel olan yukarida agiklanan dava ile
ilgili olarak mali tablolarda ayrilan karsiliklarin geri ¢ekilmesi konusunda SPK’ndan gériig

beklenmektedir.

Vergi Dairesi tarafindan 28 Ocak 2002 tarihinde Sirket’e bildirilen Maliye Bakanlig: Hesap
Uzmanlar1 Kurulu raporunda, Sirket’in briit geliri tizerinden aylik olarak hesaplayip ddedigi
% 15 oranindaki Hazine Paylarinin da katma deger vergisine tabii oldugu belirtilmis ve
Sirket’in Nisan 1998’den itibaren 6dedigi Hazine Paylar: i¢in sorumlu sifatiyla katma deger
vergisi 6demesi gerektigi sonucuna varilmistr.
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Bu rapora dayanarak, Vergi Dairesi Nisan 1998-Kasim 2001 tarihleri arasinda Sirket’in
6dedigi Hazine Paylar lizerinden 91,374,223 TL katma deger vergisi ve 145,271,725 TL
vergi cezasi tarh ettirmis ve 31 Ocak 2002 tarihinde Sirket’e bildirmistir. Sirket, 13 Subat
2002 tarihinde, Vergi Dairesi’'ne sdzkonusu vergi ve cezasi igin uzlagma komisyonu’'na
miiracaat edecegini bildirmistir. Sirket 19 Subat 2002 tarihinde uzlasma komisyonunda
gececek siire zarfinda maddi duran varliklarinin 749,498,993 TL tutarindaki kismin1 Vergi
Dairesi’ne teminat olarak gostermistir.

Sirket, 31 Arahik 2001 tarihli mali tablolarinda, 91,374,223 TL tutarindaki hesaplanan
KDV’ni “Diger donen varliklar” ve “Odenecek vergi, harg ve diger kesintiler” hesaplarinda,
145,271,725 TL tutarinda vergi cezasini ve Sirket’in hesapladig: 113,239,493 TL tutarindaki
gecikme faizini “Diger borg ve gider karsiliklart” hesaplarinda géstermistir.

Heniiz dava asamasina gelmemis olan konu ile ilgili olarak Sirket 1 Mart 2002 tarihinde
uzlasma miiracaatinda bulunmustur.

Yukarida Not 13.7"de aciklanan dava ile tamamen benzer olan konu henliz dava agamasina
gelmemekle birlikte, SPK’nun benzer konulardaki yaklasimlar: géz oniinde bulundurularak,
talep edilen tutarin tamami ile en kotii olasilik géz Oniine alinarak hesaplanan gecikme
faizleri igin ilisikteki 31 Aralik 2001 tarihli mali tablolarda karsilik ayrilmigtir. KDV ash
icin ise, ddenmesi durumunda indirim konusu yapilabilecegi hususu géz oniine alinarak
ilgili bilango hesaplarinda gosterilmistir.

Tiirk Telekom ile imzalanan “Sebekelerarasi Irtibat ve Isbirligi Sozlesmesi” gergevesinde,
Tiirk Telekom sebekesinden Sirket sebekesine gelen trafik igin, Tiirk Telekom bir dakikalik
temel birim Ucretlerden katma deger, haberlesme ve diger vergiler ile resim, harg, fon ve
masraflan (4316 sayili 1998 Mali Yili Biitge Kanununun 32. Maddesi geregince tahakkuk
ettirilecek % 10 fon payt hari¢) diismekte ve net 0.06 ABD Dolari/dakika’yr kendisinde
tutmak kaydiyla kalani Sirket’e 6demektedir. 2000 yil: Biitce Kanunu’nun 28. Maddesi ile
fon payr miktari % 15’e ¢ikariimis ve 4499 sayili Kanunun gegici 6. maddesi geregince
Tirkiye Radyo Televizyon Kurumu’na (TRT) 6denmek tizere % 2.5 oraninda TRT payi
konulmustur. Ayrica, 2000 yili Biitge Kanunu, 1998 ve 1999 yillarindan farkl olarak Tiirk
Telekom’dan yapilacak Hazine ve TRT pay: kesintilerinin Ozellestirmeden sonra Tiirk
Telekom’a geri 6denmeyecegi hususunu belirtmistir. Bu durum tizerine Tiirk Telekom,
Hazine’ye yapmis oldugu bu Odemeleri Ocak 2000’den baslayarak Sirket’e yaptigi
O0demelerden diigmiustiir. Sirket’in 25 Nisan 2000 tarihinde yargi merciinden yiiriitmeyi
durdurma karari almasi lizerine Mart ayindan itibaren sézii edilen kesinti yapilmamuistir.
Sirket’in 6,687,360 TL tutarindaki Ocak ve Subat aylarina ait kesintileri geri almak igin
actif1 dava, T.C. Ankara 7. Asliye Ticaret Mahkemesi’'nce reddedilmistir (5 Ekim 2000
tarihinde tebelliig edilen karar). Bu karar iizerine Tiirk Telekom, Mart — Agkistos dénemine
ait kesinti tutar1 olan 29,796,934 TL’nt 1,971,648 TL gecikme faizi ile birlikte {i¢ taksit
halinde 6denmek iizere Sirket’e faturalamis ve bunun 1/3’iinti Eyliil ay1 kesintisiyle birlikte
Sirket’e yaptig1 ddemelerinden ihtirazi kayitla dlismiigtiir.

Sirket kararin iptali i¢in temyiz basvurusunda bulunmustur. Sirket, ayrica, ilgili mahkeme
kararinin temyiz edilmis ve heniliz kesinlesmemis oldugu gerekgesiyle 3 Kasim 2000
tarihinde Ankara 3. Asliye Ticaret Mahkeme’sine bagvurmus ve ihtiyati tedbir talebinde
bulunmustur. Sirket’in talebinin hakli bulunmasi ile sézkonusu kesintiler i¢in ihtiyati tedbir
konulmasina karar verilmistir. Ayrica, Sirket yukarida stzedilen Tiirk Telekom’un Sirket’e
yaptig1 6demelerden diistiigti Mart-Agustos kesintisinin ilk taksidini ve Eyliil ay1 kesintisini
faiziyle beraber alabilmek ig¢in Ankara 3. Asliye Ticaret Mahkemesi'nde Tirk Telekom
aleyhinde 10 Kasim 2000 tarihinde dava agmistir.
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Yargitay 19. Hukuk Dairesi Ankara 7. Asliye Ticaret Mahkemesi’nin kararin1 %15 Fon Payi
yoniinden bozmus ve %2.5 TRT Pay1 yoniinden ise onamistir. Karar Sirket’e 20 Haziran
2002 tarihinde teblig edilmistir. Tiirk Telekom Tashih-i Karar talebinde bulunmus ancak bu
talep reddedilmistir. Ankara 7. Asliye Ticaret Mahkemesi 24 Ocak 2002 tarihli kararr ile
Yargitay 19. Hukuk Dairesi’nin bozma ilamina uyarak %15 fon pay1 yoniinden Sirket lehine
karar vermistir. Bu karar sonucunda, sézkonusu dava %15 fon payr yoniinden Sirket ve
%2.5 TRT payi1 yoniinden Tiirk Telekom lehine sonug¢lanmistir. Bu karar iizerine, Sirket 15
Subat 2001 tarihinde, Ocak ve Subat 2000 aylarina ait toplam 6,687,360 TL tutarindaki fon
pay1 ve TRT Pay1 kesintilerinden fon pay1 ile ilgili olan 5,857,542 TL anapara ve bununla
ilgili faiz ve diger masraflarin Tiirk Telekom’dan tahsili igin Sisli 2. Icra Miidiirliigii’ne
basvurmustur. Bu hususla ilgili olarak, Sirket’in 31 Aralik 2001 tarihli mali tablolarinda,
5,857,542 TL anapara ve 6,290,431 TL faiz olmak iizere toplam 12,147,973 TL tutarinda
gelir tahakkuku yapilarak “Diger dénen varliklar” igcinde gosterilmistir. irket, ayrica, Tiirk
Telekom’un Mart-Agustos dénemine ait fon pay1 ve TRT pay! igin faturalamis oldugu ancak
heniiz denmeyen 18,550,997 TL tutarindaki fon payim Tiirk Telekom’un cari hesabindan
diismiistiir. Sirket, Tiirk Telekom’un Ekim-Kasim-Aralik 2000 i¢in talep ettigi ve 31 Aralik
2000 tarihli mali tablolarinda “Diger bor¢ ve gider karsiliklar1” hesabinda takip ettigi
14,407,203 TL tutarindaki karsiligi ve bu husus ile ilgili olarak 2001 yili iginde ayirmis
olduklar karsiliklari 31 Aralik 2001 tarihli mali tablolarinda geri ¢cevirmistir,

Ankara 3. Asliye Ticaret Mahkemesi’nde 28 Aralik 2001 tarihinde gériilen celsede, Ankara
7. Ticaret Mahkeme’sinin dava dosyasimnin incelenerek bilirkisi incelemesi yapilip
yapilmamast hususunda daha sonra karar verilmesine karar verilmistir. Sirket, yukarda
agiklanan Yargitay 9. Hukuk Dairesi ve Ankara 7. Asliye Ticaret Mahkemesi'nin
kararlarina istinaden ve Ankara 3. Asliye Ticaret Mahkemesi’nin nihai kararinin aym
dogrultuda olacag diisiincesiyle, Ankara 3. Asliye Ticaret Mahkemesi’'ndeki davada talep
etmis oldugu 13,388,004 TL anapara ve 8,510,591 TL faiz olmak tizere toplam 21,898,595
TL tutarinda gelir tahakkuku yaparak “Diger dénen varhklar” hesabinda gstermistir.

Sirket, yukarida madde 13.2°de belirtilen “Sebekelerarasi Irtibat ve Isbirligi Sézlesmesi”
kapsaminda tarifeleri Tiirk Telekom tarafindan belirlenen transmisyon hatlarini kiralamakta
ve bunlar iizerinden iletisim saglamaktadir. S6zkonusu transmisyon hatlar igin Turk
Telekom’un kendi tarifeleri tizerinden Sirket’e uyguladigi % 60 oranindaki indirim yine
Tiirk Telekom tarafindan 1 Temmuz 2000 tarihinden gecerli olmak iizere tek tarafl olarak
kaldirilmis ve yerine birtakim sartlara bagli olmak kaydiyla, % 25 oramnda indirim
uygulamaya baslamustir. Sirket, bu yeni tarifeye gére 6demelerini yapmakta ve giderlerini
muhasebelestirmektedir.

Konu ile ilgili olarak, 4 Temmuz 2000 tarihinde Ankara 9. Ticaret Mahkemesi’nde agilan
dava, 23 Kasim 2000 tarihinde Ankara 2. Asliye Ticaret Mahkemesi’'nde alinan ihtiyati
tedbir kararinin kaldirilmas: ve davanin mahkemece reddedilmesi ile sonuglanmis ve bunun
iizerine ilgili déneme ait toplam 29,124,614 TL tutarindaki kira farklari Tiirk Telekom
tarafindan Sirket’e fatura edilmis ve Sirket alacaklarina mahsup edilmek suretiyle tahsil
edilmistir, Sirket, sdzii edilen kira farklar1 i¢in Tiirk Telekom’ca fatura edilmesi muhtemel
gecikme bedeli igin ise mali tablolarinda 3,021,637 TL karsilik ayirmistir.

Sirket kararin tebligini takiben yasal siiresi iginde karari temyiz etmis, ayrica konu ile ilgili
olarak Rekabet Kurumu Baskanligi’na tedbir, durdurma ve cezalandirma i¢in basvurmustur.

Yargitay 11. Hukuk Dairesi Ankara 9. Ticaret Mahkemesi'nin kararini onamistir.
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Ayrica, Tirk Telekom, 2 Mart 2001 tarihinde, Telekomiinikasyon Kurumu’nun onayini
almadan Sirket’e kiraladig1 transmisyon hatlari lizerinden aldifi kira bedelini %100
oraninda artirmis ve yeni hat kiralamayacagini bildirmistir. Sirket, 25 May1s 2001 tarihinde,
Ankara 7. Asliye Hukuk Mahkemesi’nden ihtiyati tedbir karar1 almistir ve bunu miiteakiben
Ankara 9. Ticaret Mahkemesi’'nde Tirk Telekom’un aldigr kararlarin iptali igin dava
agmustir. Tiirk Telekom’un tedbire itirazt 12 Temmuz 2001 tarihinde reddedilmistir. Kasim
ayindan itibaren Sirket, Telekomiinikasyon Kurumu’nun agikladign “Ozel Devre Kira
Tarifeleri” tizerinden kira 6demektedir. Sirket yonetimi ve Sirket’in avukatlarinin bu dava
hakkindaki goriisleri dogrultusunda, Sirket 31 Aralik 2001 tarihli mali tablolarinda herhangi
bir karsilik ayirmamastir.

Tiirk Telekom ile imzalanan “Sebekelerarasi Irtibat ve Isbirligi Sézlesmesi” nin arabaglanti
hesaplagmalar ile ilgili konular1 igeren Ilave 1A maddesinin, kamu yararina olmadig
iddiasiyla Elektrik Miihendisleri Odasi (EMO) tarafindan Tiirk Telekom aleyhine Ankara 9.
Idare Mahkemesi’nde agilan dava 4 Ekim 2000 tarihinde, paylasimin simetrik olmadig
gerekcesiyle EMO lehine sonuglanmistir. Bunun iizerine, Tiirk Telekom karar temyiz
etmeksizin, 21 Kasim 2000 tarihinde bir ihtarname g&ndererek s&zkonusu karan
uygulayacagini Sirket’e bildirmistir. Tirk Telekom’un karari temyiz etmemesi lizerine
Sirket, miidahale talebiyle Danistay’a bagvurmus ve karari temyiz isteminde bulunmustur.
Ancak, Danistay Sirket’in talebini davaya taraf olmamasi gerekgesiyle reddetmistir. Ayrica,
Sirket konu ile ilgili olarak Ankara 1. Asliye Ticaret Mahkemesi’nde dava agmis ve tedbir
karart almustir,

Konu ile ilgili olarak SPK, Sirket’e 13 Aralik 2000 tarihli bir yaz: géndermis ve ilgili
sozlesme hitkkmiinlin taraflarca kesinlesmesini miiteakip, mevcut duruma gore aleyhte
olusabilecek tutar icin en yakin mali tablolarda karsilik ayrilmas: geregini bildirmigtir.
Rapor tarihi itibariyle, sézkonusu s6zlesme hiikmii ile ilgili somut bir gelisme olmadigindan
ilisikteki mali tablolarda bu husus ile ilgili herhangi bir karsilik ayrilmamistir.

Basari Elektronik ve Sanayi Ticaret A.S. ve Telsim Mobil Telekomiinikasyon Hizmetleri
A.S. tarafindan Rekabet Kurulu’na (Kurul) yapilan basvurular iizerine Kurul’un baslattig
sorusturma, Kurul’un 20 Temmuz 2001 tarihli toplantisinda alinan karar ile
sonuglandirilmis olup, sézkonusu karar 1 Agustos 2001 tarihinde Sirket’e iletilmistir.

Kurul Sirket’in GSM hizmetleri piyasasinda hakim durumda oldugu, 4054 sayili Rekabetin
Korunmasi Hakkindaki Kanunun 6(a), 6(b) ve 6(d) bentlerinde yeralan yasak eylemlerde
bulundugu ve Kanunun 4. maddesini ihlal ettigine oygoklugu ile karar vermis; ve Kanunun
4 ve 6. maddelerinin ihlali nedeniyle Sirket’in toplam 6,973,129 TL idari para cezasi ile
cezalandirilmasina Danistay yolu agik olmak iizere karar verilmistir. 31 Aralik 2001 tarihli
mali tablolarda, bu husus ile ilgili toplam 6,973,129 TL karsilik ayrilmistir (Gelir tablosu
dipnotu 2).




13.13  Sabit icretlerin iptali ile ilgili olarak, aboneler tarafindan agilan ve 31 Aralik 2001 tarihi
itibariyle sonuglanan veya devam eden 7,687 adet dava bulunmaktadir. Agilan 7,687 adet
davadaki son durum asagidaki tabloda agtklanmistir:

Dava Durumu Adet
Esastan reddedilen dava 1,420
Usulden reddedilen dava 319
Derdest dava 608
Miiracaata birakilan ve diisen dava 5,053
Feragat edilen dava 115
Kismi kabul kismi red kararli 9
Kabul edilen dava 45
Aleyhte kesinlegen dava 9
Temyizde bozulan dava 51
Yargitay’daki dava 58
Toplam Dava Sayisi 7,687

Sirket yonetimi ve Sirket avukatlari, aylik sabit {icretin hukuki dayanaginin mevcut oldugu
ve bilirkisi raporlarinda belirtildigi gibi, bu iicretin bir hizmet karsilig alindig:
goriisiindedir.

13.14 Sirket hisselerinin yurtdisinda halka arz: ile ilgili olarak hazirlanan izahnamede abone
kayiplar bilgilerinin yanhs verildigi iddiasiyla, ABD’nin New York Giiney Bolgesi, Bélge
Mahkemesinde, ABD’nde ¢ok yaygin olan bir “toplu dava™ (class action) agilmigtir. 8
Aralik 2000 tarihli mahkeme tebligat: ile, davacilar Sirket hisselerini temsilen ¢ikarilan
Amerikan Depo Sertifikalari (ADS) i¢in ddedikleri bedel ile ayni1 hisselerin, satilmis olanlari
i¢in satis bedeli, satilmamis olanlar: i¢in ise dava tarihi olan 22 Kasim 2000 tarihi itibariyle
degeri arasindaki farkin tazmin edilmesini talep etmektedirler. Rapor tarihi itibariyle, Sirket
y6netimi ve Sirket’in avukatlari, s6zkonusu davada dnemli bir gelisme kaydedilmediginden
dolayi, davanin muhtemel sonuglari hakkinda bir tahmin ve yorumda bulunamamaktadirlar.

13.15 2001 yili iginde, Sirket Tiirkiye’de Mart 2001 tarihinden itibaren faaliyet g&stermekte olan
GSM operatérii olan Is-Tim Telekomiinikasyon Hizmetleri A.S. (Is-Tim) ile ulusal dolasim
ile ilgili goriigmelerde bulunmustur. Bu goériismelerin olumiu sonug vermemesi lizerine,
Telekomiinikasyon Kurumu (Kurum) 19 Ekim 2001 tarihinde taraflara bir ¢6ziim onerisi
getirmis ve taraflarin 15 Kasim 2001 tarihine kadar anlagmalarini talep etmistir. Sirket,
Kurumu’n bu konuya miidahelede yetkili olmamasi ve Onerilerinin teknik agidan imkansiz
ve ekonomik agidan kabul edilemez nitelikte olmasi gerekceleriyle Ankara 4. Asliye Hukuk
Mahkemesi’nden ihtiyati tedbir karari almistir. Kurum ve [5-Tim tedbire itiraz etmisler fakat
itirazlar1 reddedilmistir. Sirket, ayrica, 27 Kasim 2001 tarihinde Uluslararas1 Ticaret
Odasi’nin = Uluslararasi  Tahkim Divani’na bir dilekge vererek Bakanlik ve
Telekomiinikasyon Kurumu aleyhine tahkim davasi agmistir. Ekonomik agidan uygun
olmayan bir ulusal dolasim anlasmasi yapmak zorunda kalinirsa, Sirket’in mali durumu
ve/veya gelecekteki faaliyet sonuglari ve nakit akimlari 6nemli 6lglide olumsuz olarak
etkilenebilecektir.

13.16  Tiirk Telekom, 29 Aralik 2001 tarihinde, kendi iinitelerince verilen altyap: hizmetlerinden
dolay1 Sirket’ten 8,975,390 TL tutarinda faiziyle birlikte hizmet bedeli talep etmis ve,
Sirket’in s6zkonusu tutar1 6dememesi iizerine, Sirket’in Tiirk Telekom’dan alacaklarindan
bu tutar1 mahsup etmistir. Sirket, bu duruma itiraz etmesine ragmen, 31 Aralik 2001 tarihli
mali tablolarinda bu tutan ilgili gider hesaplarinda giderlestirmistir. Ancak, Sirket bu tutarin
faizi ile tahsili i¢in Ankara 1. Asliye Ticaret Mahkemesi'nde Tiirk Telekom aleyhinde dava
agmistir.
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Sirket’in iki bankadaki bazi hesaplari ile ilgili olarak, s6zkonusu bankalardaki bir takim
usulsiizliiklerden kaynaklandigi tahmin edilen anlagmazliklar mevcut bulunmaktadir ve bu
husus ile ilgili karsilikli davalar agilmistir. Bu hususla ilgili olarak, 31 Aralik 2000 tarihi
itibariyle, 3,813,638 TL tutarindaki mevduat ilgili banka tarafindan bloke edilmistir.
Sézkonusu banka, bu tutara ilave olarak, faiz hari¢ olmak tizere 3,784,847 TL daha talep
etmektedir. Sirket yukarida belirtilen tutarlarin toplams kadar ilgili diger bankaya karsi dava
agmustir, Sirket yonetimi ve Sirket avukatlar yukarida belirtilen hususun Sirket’in mali
tablolar: lizerine 6nemli bir etkisinin olmayacagi kanaatindedir.

Subat 2001'de yasanan ekonomik krizi miiteakiben, Tirkiye’de ekonomik sorunlar
yasanmaya devam edilmektedir. Bunun sonucu olarak, Tiirk Lirasi’ndaki deger kaybi ve ig
bor¢lanma senetleri ve hisse senetleri piyasalarindaki degiskenlik devam etmistir. Ayrica,
yitksek enflasyon siirmekle birlikte ekonomide Aralik 2001 sonu itibariyle %8 oraninda
kiigiilme beklenmektedir. Ancak, Tirk Liras’ndaki deger kaybi, Uluslararasi Para
Fonu'ndan 10 milyar Amerikan Dolari tutarinda yeni bir kredinin saglandiginin
agiklanmasindan sonra, yaklasik son ii¢ ay iginde dengeye oturmustur. Tiirk ekonomisindeki
sorunlarin baglicalari, i¢ borglanma senetlerinin ve hisse senetlerinin fiyatlarinda ani
diigiisler yasanmasi kamu ve 6zel sektdr borglanmalarina iliskin faiz oranlarinin hizla
yiikselmesidir. Hiikiimet, bu sorunlar neticesinde banka sisteminde yasanan likidite krizini
agsmak amaciyla, 21 Subat 2001 tarihinde Tirk Lirasi’mi serbest dalgalanmaya birakmis ve
bu karar, ilk giin i¢inde, Turk Lirasi’nin Amerikan Dolari karsisinda %28 oraninda deger
kaybetmesine yol agmigtir. 31 Aralik 2001 tarihi itibariyle, Tiirk Liras1 belli bagli yabanci
para birimleri karsisinda, 31 Aralik 2000 tarihinde gecerli kurlar ile karsilastirildiginda,
onemli olgiide deger kaybina ugramistir. Sozkonusu deger kaybi Amerikan Dolar
karsisinda %56 olmustur. Bankacilik sektoriinde gliven hentiz tamamen saglanamamigtir ve
ckonomideki genel likidite sikintis1 devam etmektedir. Tirk ekonomisinin dengeye
oturmasi, bilyiik ol¢iide hiikiimet tarafindan alinan kararlarin etkinligine, uluslararasi mali
kuruluslarin kararlarina ve politik ve hukuki gelismeler gibi diger faktorlere baglidir.
Politika ve is ortaminda meydana gelebilecek daha fazla énemli ve olumsuz degisimlerin
Sirket’in varhklari ve faaliyetleri iizerinde riskler yaratma olasiligi bulunmaktadir.

Sirket 31 Aralik 2001 tarihinde sona eren hesap déneminde 646,788,933 TL (31 Aralik
2000: 242,739,031 TL) tutarinda zarar etmistir. Ayrica, 31 Aralik 2001 tarihi itibariyle, kisa
vadeli borglar dénen varliklardan 955,465,908 TL (31 Aralik 2000: 242,739,031 TL) daha
fazladir ve 751,591,219 TL (31 Aralik 2000: 104,802,358 TL) tutarinda birikmis zararlar
bulunmaktadir. Sirket yonetimi kisa vadeli kredi bor¢larinin yeniden yapilandirilabilmesi
i¢in gériismelere devam etmektedir.

Isletmenin gayrisafi kar oranlar iizerinde nemli 6lgiide etkide bulunan
muhasebe tahminlerinde degisikliklere iliskin bilgi ve bunlarin parasal
etkileri: '

Yoktur.
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Aktif degerler iizerinde mevcut bulunan toplam ipotek veya teminat
tutarlar:

31 Aralik 2001 ve 2000 tarihleri itibariyle, $irket’in kullandig: yatinm kredilerinin ve diger
yikiimliiliiklerinin teminatini teskil eden ve maddi duran varliklar lizerinde mevcut bulunan
toplam rehin tutar1 asagidaki gibidir:

31 Arahk 2001 31 Arahk 2000

ABD Dolan 739,000,000 739,000,000
TL (Not 12.3) 749,498,993 104,581,876

Lisans KDV’si davasiyla ilgili olarak Vergi Dairesi lehine verilen 104,581,876 TL
tutarindaki sabit kiymet rehinleri 21 Mart 2001 tarihi itibariyle kaldirilmig ve yerine
68,000,000 TL tutarinda teminat mektubu verilmistir. 31 Mayis 2001 tarihinde, bu tutar
15,000,000 TL tutarindaki yeni bir teminat mektubu ile degistirilmistir (Not 18).

Hazine Pay1 iizerinden ddenmemis bulunulan KDV nedeniyle Vergi Dairesi lehine sabit
kiymetler iizerine 1 Subat 2002 tarihinde 749,498,993 TL tutarinda rehin konulmustur (Not
12.3).

Aktif degerlerin toplam sigorta tutari:
31 Aralik 2001 ve 2000 tarihleri itibariyle, aktif degerler iizerindeki toplam sigorta tutarlar
asagidaki tabloda belirtildigi gibidir:

31 Arahk 2001 31 Arahk 2000

Baz istasyonlari 2,137,901,040 479,480,700
Santraller 833,397,642 486,131,280
Nakil vasitalan 11,158,051 5,866,550
Diger 763,518,545 310,812,600

Toplam 3,745,975,278 1,282,291,130

Alacaklar i¢in alinmis olan ipotek ve diger teminatlarin toplam tutar::
31 Aralik 2001 ve 2000 tarihleri itibariyle, bayilerden teminat olarak alinmis olan kiymetli
evrakin dokiimii asagidaki gibidir:

31 Arahk 2001 31 Arahk 2000

Teminat gekleri 15,626,456 4,357,116
Teminat mektuplari 14,819,017 13,067,447
Teminat senetler: 3,897,540 1,966,289

Toplam ' 34,343,013 19,390,852
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Pasifte yer almayan taahhiitlerin toplam tutari:
31 Aralik 2001 ve 2000 tarihleri itibariyle, muhtelif kuruluslara verilen taahhiitler asagidaki
gibidir:

31 Arahik 2001 31 Aralik 2000

Verilen garantiler (Not 31) 139,942,920 59,625,455
Finansal kiralama borglari 71,377,620 44,254,064
Teminat mektuplari 52,671,936 33,212,377
Teminat poligeleri 14,980,764 30,866,165
Teminat gekleri - -
Teminat senetleri - 205,402
Kidem tazminati karsili1
(Not 11.7) 88,070 141,643
Toplam 279,061,310 168,305,106

Verilen teminat mektuplarinin 15,000,000 TL tutarindaki kismi yukarida Not 15°te bahsi
gecen sabit kiymet rehinlerinin kaldirilmas: karsiliinda Vergi Dairesi’ne verilen teminat
mektubunu temsil etmektedir (Not 13.7).

Bankalardaki mevduatin bloke olanina ilis kin tutarlar:

31 Aralik 2001 tarihi itibariyle, bloke mevduat tutar1 16,386,968 TL dir (31 Arahik 2000:
54,879 TL). Bloke mevduatin 12,335,240 TL tutarindaki kismi, Sirket’in iliskili
kuruluslarinca kullanilan krediler karsiligy Sirket’in vermis oldugu nakdi teminatlardir (Not
3.

Bilan¢oda maliyet bedeli iizerinden gosterilmis menkul kiymetlerin ve
finansal duran varhiklarin borsa rayiclerine gore, borsa rayicleri
iizerinden gosterilmis menkul kiymetlerin ve finansal duran varhklarin
maliyet bedellerine gore degerlerini giosteren bilgi:

Finansal duran varliklarin hisse senetleri herhangi bir borsada islem gérmemektedir.

Menkul kiymetler ve baghh menkul kiymetler grubu icinde yer alip
isletmenin ortaklari, istirakleri ve bagh ortakhklar tarafindan
cikarilmis bulunan menkul kiymet tutarlari ve bunlarnn ¢karan
ortakhklar:

Yoktur.
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Mali tablolardaki “diger” ibaresini tasiyan hesap kalemlerinden dahil
oldugu grubun toplam tutarinin % 20’sini veya bilanco aktif toplaminin
% 5’ini as an kalemlerin ad ve tutarlar:

AKTIF (VARLIKLAR)
I- DONEN VARLIKLAR

Kisa Vadeli Diger Alacaklar
31 Arahk 2001 31 Aralik 2000

Grup sirketlerinden alacaklar 27,202,092 8,958,646
Personelden alacaklar 2,144,924 1,053,138
Toplam 29,347,016 10,011,784
Diger Dénen Varhiklar

31 Arahk 2001 31 Arahk 2000
Verilen ig avanslar 78,591,945 39,807,665
Konusma gelir tahakkuku 80,374,631 57,429,343

Dava gelir tahakkuklar: 20,236,461 -
Faiz ve hizmet gelirleri tahakkuku 18,580,078 1,941,671
Ertelenen yatinm KDV ’si 17,516,061 17,505,809

Hazine Pay1 KDV'si (Notlar 12.3 ve 13.8) 91,374,223 -
Pesin 6denen kira giderleri 16,048,650 18,231,824
Pesin 6denen kredi yonetimi ticretleri 8,768,396 11,522,953

Pesin 6denen factoring giderleri 9,721,281 -
Pesin 6denen vergiler 7,199,484 4,533,508
Pesin 6denen sigorta ve diger giderler 5,072,545 4,853,222
Diger 223,650 6,127,782
Toplam 353,707,405 161,953,777

Dava gelir tahakkuklarinin 19,245,546 TL tutarindaki kism: Tiirk Telekom ile olan %15 fon
pay! kesintisi konusundaki anlasmazlik ile ilgili yapilan 6demelerin mahkeme kararina gore
yapilmas: gereken iadesinden, 332,310 TL tutarindaki kismi yine Tirk Telekom’a kars:
kazanilan 10 milyon Isveg Kronu tutarindaki ceza kesintisi iadesinden ve kalan 658,605 TL
tutarindaki kismi EMO davasi i¢in 2001 yilinda yatirilan harg bedelinin mahkeme tarafindan
iadesi sebebiyle ayrilan gelir tahakkuklarindan olusmaktadir (Notlar 12.6 ve 13.9).

II- DURAN YARLIKLAR

Diger Uzun Vadeli Ticari Alacaklar
31 Aralik 2001 31 Arahk 2000
Grup sirketlerinden alacaklar 14,518,033 -
14,518,033 -
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Tutar Azertel’den alacaklardan olusmaktadir. 1997 yilinda Sirket’in Azertel lehine
Azerbeycan Ulastirma Bakanligi’na Azerbeycan GSM anlagmasina istinaden 6demis oldugu
10,085,000 Amerikan Dolari’nin karsihgi olan bu tutarin 2003 yilindan itibaren tahsil
edilmesi planlanmistir. Bu alacak, Sirket’in 31 Aralik 2000 tarihli mali tablolarinda “Kisa

Vadeli Diger Alacaklar” hesabinda 6,774,750 TL olarak gosterilmistir.

Diger Maddi Olmayan Duran Varliklar

31 Aralik 2001 31 Aralik 2000
GSM Lisansi 124,210,000 124,210,000
Bilgisayar programlari 48,218,846 29,621,314
Telefon ve transmisyon tesisleri 6,864,119 6,097,431
Birikmis itfa paylar (-) (41,036,107) (25,101,201)
Toplam 138,256,858 134,827,544
Diger Duran Varhklar
31 Aralik 2001 31 Arahk 2000
Kredi yonetim iicretleri 16,770,120 18,812,201
Lisans KDV Tahakkuku - 18,631,500
Gelecek yillara ait giderler 4,697,318 7,508,882
Toplam 21,467,438 44,952,583
PASIF (KAYNAKLAR)
I- KISA VADELI BORCLAR
Diger Bor¢ ve Gider Karsiliklar
31 Aralik 2001 31 Arahk 2000
Hazine pay: karsilig: 365,443,270 89,658,415
Gecikme faizi ve ceza karsiliklar 270,738,634 3,345,606
Lisans KDV’si gecikme faizi ve ceza
karsiliklart (Not 13.7) 94,204,594 96,324,855
Faturasiz hat kullanilmayan kontiir gelirleri 63,321,598 19,543,784
Sebekelerarasi irtibat gider karsihig 18,552,484 18,024,906
Satig pazarlama giderleri karsil1g1 11,574,786 7,694,396
Altyap1 ve transmisyon kira karsihigt 9,088,834 533,205
Tazminat giderleri karsiligi (Not 33) 1,000,000 1,000,000
Diger karsiliklar 9,673,351 - 4,982,672
Toplam 843,597,551 241,107,839

Hazine Pay1 karsiligi olarak ayrilan toplam 365,443,270 TL nin 239,964,405 TL tutarindaki
kismi, Not 13.4 ve 13.5'de agiklanan hususlarla ilgili hesaplanan Ek Hazine Payi
karsiliklarindan olusmaktadir. Ayrilan karsihgin 86,846,267 TL ve 31,608,768 TL
tutarindaki kisimlari, sirasiyla, Ek Servis Gelirleri ve TGM ile EKP iizerinden hesaplanan
Ek Hazine Pay: anapara tutarlarindan, 84,608,407 TL ve 36,900,963 TL tutarindaki
kisimlar sdzkonusu Hazine Paylarnin gecikme faizlerinden, geriye kalan 125,478,865 TL
tutarindaki kismi Not 13.6°da agiklanan arabaglanti gelirleri {izerinden hesapianan Hazine

Payt anapara ve faizlerinden olugmaktadir.




Sebekelerarasi irtibat gider karsiligi olarak ayrilan 18,552,484 TL’nin 13,325,770 TL
tutarindaki kism Tiirk Telekom arabaglant: faturalart igin ayrilan karsiliktan, 3,224,424 TL
tutarindaki kismi GSM Roaming gider karsthigindan ve kalan 2,002,290 TL tutarindaki
kismi1 2000 y1l1 Ekim, Kasim ve Aralik aylar1 TRT payindan (Not 13.9) olusmaktadir.

Gecikme faizi ve ceza karsilif1 olarak ayrilan 270,738,634 TL nin, siwrasiyla, 145,271,725
TL ve 113,239,493 TL tutarindaki kisimlar1 Not 13.8’de agiklanan Hazine Pay1 KDV ’sine
ait vergi cezast ve gecikme faizlerinden, 1,182,446 TL tutarindaki kism: Not 13.9°da
aciklanan 2000 yili Ekim, Kasim ve Aralik aylari TRT payi gecikme faizinden, 6,973,129
TL tutarindaki kismu Not 13.12°de agiklanan Rekabet Kurulu ceza karsiligindan ve kalan
4,071,841 TL ise Tiirk Telekom ile olan birtakim uyusmazliklardan kaynaklanan gecikme

faiz karsiliklarindan olusmaktadir.
GELIR TABLOSU

Faiz ve Diger Temettii Gelirleri

31 Aralik 2001

31 Arahk 2000

Mevduat hesaplarindan alinan faiz gelirleri 42,761,700 8,758,309
Grup i¢i firmalardan alinan faizler 13,807,527 3,298,056
Repo gelirleri 8,994,612 23,841,472
Ticari alacaklardan alinan faizler 5,296,523 -
Personelden alinan faizler 796,939 258,614
Toplam 71,657,301 36,156,451

Faaliyetlerle Tlgili Diger Gelirler ve Karlar

Kambiyo karlan 238,471,092 24,691,133
Kira gelirleri 4,060,649 1,888,929
Komisyon gelirleri 1,189,769 241,835
Reeskont faiz gelirleri 464,080 -
Kampanya gelirleri 184,576 713,047
Diger gelirler 1,460,716 5,175,419
Toplam 245,830,882 32,710,363
Diger Olaganiistii Gelirler ve Karlar
31 Aralik 2001 31 Arahik 2000
Dava karsiliklarindan gelirler (Notlar 12.6 ve
13.9) 53,730,047 -
Istirak satis kar1 - 7,421,990
Diger 3,490,289 1,768,263
Toplam 57,220,336 9,190,253

31 Arahk 2001

31 Arahlik 2000
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Diger Olaganiistii Giderler ve Zararlar

31 Aralik 2001 31 Arahk 2000

Rekabet kurulu cezasi (Not 13.2) 6,973,129 -

Sabit kiymet satis zararlar 5,604,198 959,274

Hazine Pay1 KDV'si ceza bedeli (Notlar 12.3 ve

13.8) 145,271,725 -

Agir kusur cezasi . 37,263,000

Telsim tazminat1 . 1,000,000
Toplam 157,849,052 39,222,274

“Diger Alacaklar” ile “Diger Kisa veya Uzun Vadeli Bor¢lar” hesap
kalemi icinde bulunan ve bilanco aktif toplamimin yiizde birini asan,
personelden alacaklar ile personele borc¢lar tutarlarinin aynn ayn
toplamlar::

Yoktur.

Ortaklar, istirakler ve bagh ortakhklardan alacaklar nedeniyle ayrilan
siipheli alacak tutarlar1 ve bunlarin borg¢lular:

Yoktur.

Vadesi gelmis bulunan ve heniiz vadesi gelmeyen alacaklar i¢cin ayrilan
siipheli alacak tutarlar: (bu tutarlar ayn toplamlar olarak gosterilir):

Vadesi Vadesi

Gecgmis Gelmemis Toplam
31 Aralik 2001 153,799,492 4935921 158,735,413
31 Arahk 2000 93,422,769 4,178,916 97,601,685
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Isletme ile dolayh sermaye ve yonetim ilis kisine sahip is tirakler ve bagh
ortakliklarin dékiimii, is tirakler ve bagh ortakliklar hesabinda yer alan
ortaklarin isimleri ve istirak oran ve tutarlari, sé6zkonusu ortakliklarin
diizenlenen en son mali tablolarinda yer alan dénem kar1 veya zarari, net
donem kar1 veya zaran ile bu mali tablolarin ait oldugu dénem, kurul
standartlarina gére hazirlanip hazirlanmadigi, bagimsiz denetime tabi
tutulup tutulmadigi ve bagimsiz denetim raporunun olumlu, olumsuz ve
sarth olmak iizere hangi tiirde diizenlendigi:
31 Aralik 2001 ve 2000 tarihleri itibariyle, Sirket’in istirakleri ve bagli ortakliklar ile ilgili

bilgiler asagidaki gibidir.

A-) Istirakler
Fintur
Siber Egitim ve Iletisim
Teknolojileri A.S. (Siber)
Biligim ve Egitim
TeknolojileriYapim ve
Yayin Hizmetleri A.S.
(Biligim)
Digikids Interaktif Cocuk
Programlari Yapimeiligi ve
Yaymciligt A.§. (Digikids)
Mapco
Platco
Toplam
Sermaye Taahhiitleri (-)
Deger Disiikliigii Karsilig: ()
Istirakler — Net

B-) Bagh Ortakhiklar
KKTCell
Global
Corbuss
Turktell
Mapco
Hayat
Toplam
Sermaye Taahhiitleri (-)
Deger Diisitkligi Karsiligi (-)
Bagh Ortakhiklar - Net

Finansal Duran Varhklar

Istirak Tutan Istirak Oram (%)
2001 2000 2001 2000
114,978,109 55,530,000 25 25
- 350,000 - 35
- 1,200,000 - 40
- 75,000 - 25
- 900,000 - 45
- 900,000 - 45
114,978,109 58,955,000
(1,991,512)
(41,246,366) (16,627,087)
73,731,743 40,336,401
16,999,999 16,999,999 100 100
16,687,360 5,259,500 100 100
871,200 871,200 99 99
834,600 834,600 100 100
2,800,000 - 70 45
- 150,000 - 60
38,193,159 24,115,299
(96,704)  (6,352,731)
(2,087,400)  (8,342,604)
36,009,055 9,419,964
109,740,798 49,756,365




Finansal duran varliklar maliyet bedelleriyle kaydedilmektedir. Net defter degerinin maliyet
bedelinden diisitk olmasi durumunda, finansal duran varliklar net defter degerleri ile
degerlenmektedir. Finansal duran varhiklarin net defter degerleri ile degerlenmeleri
durumunda olusan deger diisiis karsiliklari, “Finansal Duran Varliklar” ve “Diger
Faaliyetierden Giderler ve Zararlar” hesaplarinda gosterilmistir.

Yukarida belirtilenler disinda, 31 Aralik 2001 ve 2000 tarihleri itibariyle, Sirket’in dolayli
olarak istirak ettigi firmalar asagidaki gibidir:

Dolayl Istirak Orani (%)

Firma Adi Ulkesi 2001 2000
Kibris Online Limited KKT.C. 60 ‘ 50
Digital Platform [letisim Hizmetleri A.S. Tiirkiye 25 25
Molfintur S.R.L. Moldovya 25 25

Superonline Uluslararas: Elektronik Bilgilendirme

ve Haberlesme Hizmetleri A.S. (Superonline) Turkiye 25 25
Topaz Telekomiinikasyon Yayincilik,

Reklamcilik Sanayi ve Ticaret A.S. Turkiye 25 25
Giirtel Tirkiye 25 25
Global LLC Giircistan 25 25
Mobicom Bilgi Iletisim Hizmetleri A.S. Tiirkiye 25 23
Azertel Turkiye 20 22
Verinet Uydu Haberlesme Sanayi ve Ticaret A.S. Tirkiye 25 20
Geocell LLC Gircistan 21 20
GT Mobile* Gircistan - 20
I.M. Moldcell S.A. (Moldcell) Moldovya 19 17
Alo Vatan Telefondienste GmbH Almanya 19 15
Alo Vatan Telefondienste GmbH Avusturya 19 15
Millenicom GmbH Almanya 19 15
Milleni.Com (U.S.) Corporation ABD 19 15
European Telecommunication Holding E. T.H.

A.G. Almanya 19 15
Azercell Telekom BM Azerbaycan 13 14
Kazakcell Kazakistan 13 13
Novacell Ukrayna 19 0
Digital Hizmetler Pazarlama A.S. Tiirkiye 13 11
Azeronline Limited Azerbaycan 7 7
Bilisim ' Ttirkiye 100 15
Digikids Interaktif Cocuk Programlar1 Yapimciligi

ve Yaywnciligi A.S. Tiirkiye 60 10
Siber Egitim ve Iletisim Teknolojileri A.S. Turkiye 50

Hayat Tiurkiye 75

(*) GT Mobile 2001 yilinda Geocell ife birlesmistir.
(**) Platco 2001 yilinda Mapco ie birlesmistir.




27

28

Istirak ve Bagh ortakliklarla ilgili bilgiler (31 Arahk 2001)

Mali tablo Doénem Net Dénem

Donemi Kar/(Zarar)) Kar/(Zarary)
Istirakler
Fintur (*) 1 Ocak ~ 31 Aralik 2001  (207,961,000) (207,961,000)
Bagh Ortakliklar
KKTCell 1 Ocak — 31 Aralik 2001 (8,469,871) (8,469,871)
Global 1 Ocak — 31 Aralik 2001 (4,078,147) (4,078,147)
Corbuss 1 Ocak - 31 Aralik 2001 39,835 2,967
Turktell 1 Ocak — 31 Aralik 2001 (751,372) (751,372)
Mapco 1 Ocak ~ 31 Aralik 2001 (820,940) (820,940)
Istirak ve Bagh ortakhklarla ilgili bilgiler (31 Aralik 2000)

Mali tablo Dénem Net Donem

Donemi Kar/(Zarar) Kary/(Zarar)
igtirak]er
Fintur (*) 1 Ocak — 31 Aralik 2000 (121,106,000) (121,106,000)
Siber 7 Eyliil — 31 Aralik 2000 (11,566) (11,566)
Bilisim 27 Temmuz — 31 Aralik 2000 (19,534) (19,534)
Digikids 19 Temmuz — 31 Aralik 2000 (442,201) (442,201)
Mapco 14 Kasim - 31 Aralik 2000 (636,941) (636,941)
Platco 14 Kasim - 31 Aralik 2000 (405,091) (405,091)
Bagh Ortakhiklar
KKTCell 1 Ocak - 31 Aralik 2000 (2,216,508) (2,216,508)
Global 1 Ocak - 31 Aralik 2000 (6,101,161) (6,101,161)
Corbuss 13 Haziran — 31 Aralik 2000 80,567 53,981
Turktell 13 Haziran — 31 Aralik 2000 (130,479) (130,479
Hayat 07 Haziran — 31 Aralik 2000 (5,691) (5,691)

(*) Yurtdisi sirketlerin son mali tablo karlarn tam ABD Dolar olarak ifade edilmistir.

[stiraklerin ve bagli ortakliklarin, 31 Aralik 2001 ve 2000 tarihleri itibariyle faaliyette
bulunduklar iilkelerin muhasebe prensiplerine gore diizenlenen mali tablolari bagimsiz

denetime tabi tutulmamigtir.

Istirakler ve bagh ortakliklarda i¢sel kaynaklardan yapilan sermaye

arttirimi nedeniyle elde edilen bedelsiz hisse senedi tutarlar:

Yoktur.

Tasinmazlar iizerinde sahip olunan ayni haklar ve bunlarin degerleri:

Yoktur.




29 Duran varliklarda son ii¢ y1lda yapilan yeniden degerleme tutarlari:
1998 yihinda GSM lisansinin alinmasi ile birlikte, Sirket imtiyazli sirket statiisiine

girdiginden yiiriirlilkteki vergi mevzuati ¢ergevesinde sabit kiymetlerini yeniden
degerleyememektedir.
30 Yabanci paralarla temsil edilen ve kur garantisi olmayan alacak ve

borg¢lar ile aktifte mevcut yabanci paralarin ayn ayn tutarlan ve Tiirk
Lirasi’na ddoniis tiiriilme kurlari:

(Asagidaki tablolarda doviz tutarlar ve degerleme kurlar1 tam degerleri ile ifade edilmistir. )

31 Arahik 2001

Dévizli Varliklar Davizli Borglar
Déviz Doviz Dederleme TL Déviz Doviz Degerleme TL
Cinsi Tutan Kuru Karsihdi Cinsi Tutan Kuru Kargihgs
Hazir Dederler Finansal Borclar
Kasa
ABD Dalari 12,206 1,438,559 17,559 Uzun Vadeli Krediterin Anapara Taksit ve Faizler
ingiliz Sterlini 8,495 2,080,040 17,670 ABD Dolari 380,272,516 1,446,510 550,067,997
Taplam 35,229 550,067,997
Bankalay Uzun Vadeli Banka Kredileri
ABD Dolari 148,382,631 1,439,567 213,606,739 ABD Dolart 1,216,803,133 1,446,510 1,760,262,551
ingiliz Sterfini 12,714 2,081,497 26,464 1,760,262,551
Euro 704,181 1,268,115 892,982 Ticari Borglar
214,526,185 Saticilar
Kisa Vadeli Ticari Alacaklar
Ahicilar ABD Dolan 12,726,313 1,446,510 18,408,739
ABD Dolan 21,408,403 1,439,567 30,818,830 isveg Kronu 1,519,980,940 136,923 208,120,350
Euro 2,594,042 1,268,115 3,289,544 ingiliz Sterlini 972,086 2,092,377 2,033,970
. 34,108,374 Alman Marki 803,707 651,504 523,618
Diger Kisa Vadeli Alacaklar Euro 5,809,736 1,274,231 7,402,946
Ortaklardan Alacaklar 236,489,623
ABD Dolari 4,970,557 1,439,567 7,155,450 Kisa Vadeli Diger Borclar ¢
7,155,450 .
istirakierden Alacaklar ABD Dolari 7,128 1,446,510 10,311
ABD Dolari 45,881,710 1,439,567 66,049,796 Euro 9,160 1,274,231 11,672
Euro 17,753,546 1,268,115 22,513,538 21,983

Badgh Ortakhklardan Alacaklar
ABD Dalart 1,191,304

Kisa Vadeli Diger Alacaklar

ABD Dolan 16,727,541
Diger Dénen Varliklar

ABD Dolar 14,774,376

Euro 6,993,020

Alman Marki 74,551,511

__ 88,563,334

1,439,567 1,714,962

1,714,962

1,439,567 24,080,416

24,080,416

1,439,567 21,268,704
1,268,115 8,867,954
648,377 48,337,485

78,474,143

Ahbinan siparis Avanslar

ABD Dolan 28,257

1,446,510 40,874

40,874




Uzun Vadeli Ticari Alacaklar
Verilen Depozito ve Teminatlac
ABD Dolart 72,690

104,642

Genel Toplam

31 Arahk 2000

Varhklar
Doviz Ddviz Degerieme TL
Cinsi Tutan Kuru Karsihid
Hazir Dederler
Kasa
ABD Dolan 19,510 671,295 13,097
Ingiliz Sterlini 5,815 993,182 5,775
18,872
Bankalar
ABD Dolari 183,692,264 671,765 123,398,034
Euro 2,525,107 618,561 1,561,933
Isveg Kronu 504 69,766 35
italyan Lireti 9,446 319 3
Alman Marki 347 316,265 110
ingiliz Sterlin 13,765 993,878 13,681
124,973,796
Kisa Vadeli Ticari Alacaklar
Ahcilar
ABD Dolar 16,643,172 671,765 11,180,300
Fransiz Frang! 113,895 94,299 10,740
Alman Marki 405,591 316,265 128,274
Euro 62,793 618,561 38,841
11,358,155
Diger Kisa Vadeli Alacaklar
istiraklerden Alacaklar
Euro 120,000 618,561 74,227
24,227
Qrtaklardan Alacaklar
ABD Dolan 5,249,225 671,765 3,526,246
3,526,246
Bagh Ortakhiklardan Alacaklar
ABD Dolari 411,770 671,765 276,613
276,613
Dider Dénen Varliklar
ABD Dolari 13,135,602 671,765 8,824,038
ingiliz Sterlini 19,342 993,878 19,224
Alman Marki 68,809,323 316,265 21,761,981
30,605,243
Uzun Vadeli Ticari Alacaklar
Verilen Depozito ve Teminatiar
ABD Dolan 72,400 671,765 48,636
48,636
Maddi Duran Varhklar
Verilen Siparis Avanslari
isveg Kronu 155,737,087 69,766 10,865,154
ABD Dolari 1,522,707 671,765 1,022,901
11,888,055

Genel Toplam 182,769,843

1,439,567 104,642

448,762,735

Genel Toplam

Borclar
Déviz Déviz
Cinsi Tutan

Finansal Borglar

2,546,883,028

Degerleme TL
Kury Karsiligt

Uzun Vadeli Kredilerin Anapara Taksit ve Faizler

ABD Dolar 485,786,483

Uzun Vadeli Banka Kredileri
ABD Dolari 1,697,175,695

Ticari Borclar

Saticilar
ABD Dolar 9,640,029
Isveg Kronu 1,171,594,387
Fransiz Frangi 97,782,406
Ingiliz Sterlini 1,294,748
Aiman Marki 3,875,285
Isvigre Frangi 451,920
Euro 7,034,774

Kisa Vadeli Diier Borclar
ABD Dolari 35,170
Ingiliz Sterlini 10,686

Borg ve Gider Karsiliklar

Diger Borc ve Gider Karsihiklar

ABD Dolar 56,247,366
Alinan siparis Avanslari
ABD Dolart 45,233

Genel Toplam

675,004 327,907.81¢

327,907,819

675,004 _1,078.099.915

1,078,099.91
675,004 6,507,058
70,492 82,588,032
94,754 9,265,274
999,073 1,293,548
317,790 1,231,527
410,511 185,518
621,544 4,372,422
105,443,379
675,004 23,740
999,073 10,676
34,416
675,004 37,967,197
7,967,197
675,004 30,532
30,532

1,549,483,258
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Ortaklar, istirakler ve bagh ortakliklar lehine verilen garanti, taahhiit,
kefalet, avans, ciro gibi yiikiimliiliiklerin tutar::

[stirakler ve baglt ortakliklar lehine, 31 Aralik 2001 ve 2000 tarihleri itibariyle verilen
garantilerin dagilimi asagidaki gibidir:

31 Arahk 2001 31 Arahk 2000

Digital Platform 125,448,329 49,548,980

Moldcell 7,197,835 -

GT Mobile 5,137,405 -

Superonline 2,159,351 10,076,475
Toplam 139,942,920 59,625,455

Digital Platform, Moldcell, GT Mobile ve Superonline lehine verilen garantiler, s6zkonusu
sirketlerin muhtelif bankalardan kullandiklar: nakdi ve gayrinakdi krediler karsiliginda ilgili
bankalara verilmistir.

Kategorileri itibariyle y1l icinde ¢alisan personelin ortalama sayisi:

31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap ddnemlerinde, ¢alisan personelin
ortalama sayis1 asagidaki gibidir.

2001 2000
Yonetici 310 128
Miihendis ve teknisyen 704 914
Uzman ve asistan 654 693
Danigman 13 6
Gorevli 560 731
Toplam 2,241 2,472

Mali tablolar1 6nemli olgiide etkileyen ya da mali tablolarin aqk,
yorumlanabilir ve anlasilabilir olmas1 ac¢isindan agiklanmasi gerekli
olan diger hususlar:

Sirket’in, detaylar1 Not 13°de agiklanan birtakim kurum ve kuruluslar ile arasindaki
uyusmazliklarla ilgili olarak, SPK Muhasebe Standartlar1 uyarinca ayrilan karsiliklan
gosteren tablo asagidaki gibidir. Sozkonusu karsiliklarin 2001 yih net dénem kar/zaran
hesabt lizerindeki negatif etki toplami 534,004,947 TL dir (2000 y1l1 185,154,135 TL),

31.Arahk.2001  31.Arahk.2000

EKP ve TGM lizerinden
Ek Hazine Payi karsiligi (Not 13.4) 68,509,731 27,514,517
VAS, OIV ve DV iizerinden
Ek Hazine Pay: karsilig1 (Not 13.5) 171,454,674 60,314,763
Arabaglanti izerinden Ek Hazine Payi karsiligi (Not 13.6) 125,478,865 -
Hazine Payi KDV'si gecikme faizi
ve ceza karsilig1 (Notlar 12.3 ve 13.8) 258,511,218 -
Lisans KDV'si gecikme faizi ve ceza karsiligi (Not 13.7) 94,204,594 96,324,855
Tazminat giderleri karsiligi (Not 22) 1,000,000 1,000,000

Toplam 719,159,082 185,154,135
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Doénemin vergi karsiliklar:

31 Aralik 2001 ve 2000 tarihleri itibariyle kurumlar vergisi orani %30’dur. Bu oran
tizerinden %10 fon kesintisi ile beraber toplam kurumlar vergisi yiikii %33 olmaktadir.
Kurumlar vergisine ilave olarak bir gelir vergisi stopaji da 6ngoriilmektedir. Bakanlar
Kurulu bu stopaj oranint %25°e kadar belirlemekle yetkili kilinmigtir, 2001 yilina iliskin
olarak bu oran %15 (hisseleri Istanbul Menkul Kiymetler Borsasi'nda islem géren
kuruluglar i¢in %5) olarak 6ngoritlmiistiir. Bu oran tizerinden %10 fon kesintisi ile beraber
toplam gelir vergisi stopaj yiikii %16.5 (hisseleri IMKB’de islem goéren kuruluslar igin
%5.5) olmaktadir. Ancak bu gelir vergisi stopaji, sadece kar pay1 dagitimi aninda ve sadece
kar payt olarak dagitilacak tutarlar tizerinden tahakkuk ettirilecek ve ddenecektir. Not 9°da
belirtilen yatirim indirimi tutarlari kurumlar vergisine tabi degildir. Ancak bu tutarlar toplam
% 19.8 oraninda gelir vergisi stopajina tabidir.

Sirket’in sermayesine ilave ettigi Azertel ile Giirtel sirketlerinin satisindan saglanan kazanc:
gelir vergisi kapsaminda bulundugundan sozkonusu tutara isabet eden gelir vergisi
hesaplanmis ve 2000 yilinda vergi karsihigi olarak mali tablolara yansitilmigtir. Ancak,
ayrilan vergi karsiligi, ilgili 6demenin yapilmasi, yiiriirlikteki mevzuat gergevesinde,
Sirket’in mali karimin ¢ikmasina bagli oldugundan ve Sirket’in 2001 ve 2000 hesap
donemlerini zarar ile kapamasindan dolayi, bilangonun uzun vadeli borglar kisminda
“Ertelenen ve Taksite Baglanan Devlet Alacaklar” hesabinda gésterilmistir.

31 Aralik 2001 ve 2000 tarihlerinde sona eren ara dénemlerde, mali zarar ¢iktigindan dolay:
vergi karsili1 ayrilmamistir.




TURKCELL ILETiSiM HIZMETLERI A.S.

hadhend Bl

31 ARALIK 2001 ve 2000 TARIHLERINDE SONA EREN

HESAP DONEMLERINE AIT GELIiR TABLOSU DIPNOTLARI:

(Tutarlar aksi belirtilmedik¢e milyon TL olarak ifade edilmistir.)

Donemin tiim amortisman giderleri ile itfa ve tilkenme paylari:
31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap dénemlerinde, amortisman ve titkkenme

paylar1 agsagidaki gibidir:

a) Amortisman giderleri

aa) Normal amortisman giderleri
ab) Yeniden degerlemeden
dogan amortisman giderleri

b) itfa ve tiikenme paylar:

Dénemin reeskont ve karsihik giderleri:

31 Arahk 2001

31 Arahk 2000

404,173,731 205,439,458
404,173,731 205,439,458

10,966,507 11,771,533
415,140,238 217,210,991

31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap donemlerinde, reeskont ve karsilik

giderleri asagidaki gibidir:

Gecikme faiz ve ceza karsiliklari
Hazine pay: karsiligi (Bilango
dipnotlan 13.4, 13.5 ve 13.6)
Stuipheli alacak karsiligi
Finansal duran varhklar degerler diistikligii karstligi
Tazminat giderleri karsiligi
Finansman giderleri karsilig:
Alt yap1 ve transmisyon
Rekabet kurulu ceza karsihigt (Bilanco dipnotu 13.12)
Reeskont giderleri karsilig1
Satis pazarlama giderleri karsilig
Kidem tazminat: kargiligi
Stok deger diisiikliigii karsilig
Sermayeye eklenecek istirak satis
kar1 vergi karsilig1 ve fon payi
Sebekelerarasi irtibat gider
karsiligt (Bilango dipnotu 22)
Diger karsiliklar
Toplam

31 Arahk 2001

31 Arahk 2000

384,510,550 132,205,644
135,540,112 55,294,097
61,133,728 63,890,669
43,339,766 24,969,691
- 1,000,000
31,761,224 19,280,033
8,555,629 -
6,973,129 .
5,207,038 436,607
3,880,390 2,120,120
3,392,116 1,334,530
748,624 -
- 3,921,432
527,578 16,098,839
5,599,449 4,048,759
691,169,333 324,600,421




Gecikme faiz ve ceza karsihiklarinin 258,511,218 TL, 88,974,187 TL, 32,476,873 TL,
2,328,938 TL, 1,050,204 TL ve 1,169,131 TL tutarindaki kisimlar:, sirasiyla, Hazine Pay:
KDV’si, Ek Hazine Paylari, arabaglanti, Lisans KDV gecikme bedeli, altyapi kira bedeli ile
TRT pay: cezasi i¢in 31 Aralik 2001 tarihi itibariyle hesaplanan gecikme faizlerinden
olusmaktadir (Bilango dipnotlart 12.3, 13.8, 13.4, 13.5 ve 13.6).

Donemin tiim finansman giderleri:

31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap dénemlerinde, finansman giderleri ve
bunlarin dagilimi asagidaki gibidir:

31 Arahk 2001 31 Arahk 2000

Stok maliyetine verilen 3,904,699 171,135
Sabit varhik maliyetine verilen 1,125,220,920 125,961,892
Dogrudan gider yazilan 1,079,818,424 291,158,982

Toplam 2,208,944,043 417,292,009

Doénemin finansman giderlerinden ortaklar, bagh ortakhk ve is tiraklerle
ilgili kismin tutar1 (toplam tutar icindeki paylar1 % 20’yi asanlar ayrica
gosterilecektir):

6 numaral gelir tablosu dipnotunda agiklanmugtir.

Ortaklar, bagh ortaklik ve istiraklere yapilan satislar ve alislar (toplam
tutar icindeki paylann % 20’yi asanlar ayrica gosterilecektir):

31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap donemlerinde, Sirket’in ortakiar1 ve
bagl ortakliklarina yaptig1 satislar ve alislar asagidaki gibidir :

Satislar : Abslar :
2001 2000 2001 2000
Ortaklar Ortaklar
Yap1 Kredi 238,347 3,059,651 | Cukurova Ithalat - 1,405,683
Gene! Sigorta 408,067 553,213 | Genel Sigorta 2,128,206 1,035,982
Toplam 646,414 3,612,864 | Diger 13,812 60,249
Toplam 2,142,018 2,501,914
Bagl Ortakhiklar Bagli Ortakliklar

Global 19,495 7,565,248 | Global 15,284,844 5,755,155
KKTCell 2,279,096 4,495,479 | Corbuss 5,475,605 2,732,113
Diger - 510,929} KKTCell 2,561,143 1,349,320

Diger 4,580,869 -
Toplam 2,298,591 12,571,656 Toplam 27,902,461 9.836,588
12,338,502

Genel Toplam 2,945,005 16,184,520 Genel Toplam 30,044,479
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Ortaklar, bagh ortaklik ve istiraklerden alinan ve bunlara 6denen faiz,
kira ve benzerleri (toplam tutar icindeki paylart % 20’yi asanlar ayrica
gosterilecektir):

31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap donemlerinde, Sirket’in ortaklari, baglt
ortaklan ve istiraklerinden alinan ve bunlara verilen faizler asagida belirtildigi gibidir:

31 Arahk 2001 31 Aralik 2000
Ahnan Odenen Alman  Odenen
Yapi Kredi 30,454,879 7,318,665 10,213,449 1,863,242
Pamukbank 4,262,957 67,816 1,752,850 897,666
Diger 4,065,299 - - -
Toplam 38,783,135 7,386,481 11,966,299 2,760,908

31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap donemlerinde, Sirket’in ortaklari, bagh
ortaklari ve istiraklerinden alinan kiralar asagida belirtildigi gibidir:

31 Aralik 2001 31 Aralik 2000
Alinan Odenen Alinan Odenen
Global 1,813,047 - 391,949 -
Corbuss 247,376 - 159,343 -
Turktell 35,282 - 8,514 -
Mapco 125,645 - - -
Toplam 2,221,350 - 559,806 -

Yonetim Kurulu baskan ve iiyeleri ile genel miidiir, genel koordinator,
genel miidiir yardimeilann gibi iist diizey yoneticilere cari dénemde
saglanan licret ve benzeri menfaatlerin toplam tutari:

31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap donemlerinde, iist diizey yoneticilere
saglanan lcret ve benzeri menfaatler toplami, sirasiyla, 5,000,000 TL ve 2,417,084 TL
olmustur.

Amortisman hesaplama yontemleri ile bu ydntemlerde yapilan
degisikliklerin donem amortisman giderlerinde meydana getirdigi artis
(+) veya azalis (-):

Yoktur.

Stok maliyeti hesaplama sistemleri (safha veya siparis maliyeti gibi) ve
yontemleri (agirhikh ortalama maliyet, ilk giren ilk cikar, hareketli
ortalama maliyet gibi):

Agirlikh ortalama maliyet yontemi kullanilmaktadir.

Varsa, tamamen veya kismen fiili stok sayimi yapilmamasinin
gerekceleri:
Dénem sonu itibariyle stok sayimi yapilmistir.
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Yurtici ve yurt dis1 satislar hesap kalemi icinde yer alan iiriin, hurda,
dokiintii gibi maddelerin satislart ile hizmet satislarinin ayri aymn
toplamlarinin briit satislarin yilizde yirmisini asmas1 halinde bu madde
ve hizmetlere ilis kin tutarlar:

31 Aralik 2001 31 Arahk 2000

Konugma gelirleri 1,922,454,993 1,226,806,685
Tesis ve sabit {icretler 88,034,954 132,538,807
Simkart satiglari 28,955,419 17,846,770
Yurtdisi satiglar 157,504,992 39,228,820
Diger satiglar 40,512,676 25,854,890
2,237,463,034 1,442,275,972

Isletmenin varsa satislanyla ilgili tesvik ve siibvansiyonlar
hakkinda bilgi:
Yoktur.

Onceki doneme iliskin gelir ve karlar ile onceki doneme ait gider ve
zararlarin tutarlarini ve kaynaklarim gosteren agiklayici not:

31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap dénemlerinde, dnceki donem giderleri
asagidaki gibidir:

31 Arahk 2001 31 Aralik 2000

Gecikme faizleri 35,671,332 56,534,802
Hazine payi - 15,592,902
Diger 2,326,341 115,075

Toplam 37,997,673 72,242,779

31 Aralik 2001 tarihinde sona eren hesap déneminde, 35,671,332 TL tutarindaki gecikme
faizleri bilango dipnotlar 12.3 ve 13.8’de agiklanan Hazine Pay1 KDV sinin 31 Aralik 2000
tarihine kadar hesaplanan gecikme faizlerinden olusmaktadir. Diger iginde yer alan
2,024,170 TL tutarindaki kisim Tiirk Telekom’un 2001 yilinda Sirket’e kesmis oldugu 2000
yilt ile ilgili ara baglant: iade faturalarindan olusmaktadir.

Adi ve imtiyazli hisse senetleri icin ayr1 ayri gosterilmek kosuluyla hisse
basina kar ve kar pay1 oranlan (kisaltilmamis tam Tiirk Liras: olarak):

Sirket 31 Aralik 2001 ve 2000 tarihlerinde sona eren hesap dénemlerinde zarar durumunda
oldugundan, hisse basina kar ve kar pay1 hesab1 yapilmamaistir.

Her bir ana iiretim grubu i¢in ayr1 ayr1 olmak iizere, isletmenin donem
icinde gergeklestirdifi mal ve hizmet iiretim miktarlarindaki
degis meler:

Isletmenin dénem iginde gergeklestirdigi hizmet tiretim miktarlarindaki degismeler asagida
Not 16°da agikiandig gibidir.




Her bir ana satis grubu icin ayr1 ayri oimak iizere, isletmenin donem
icinde gercekles tirdigi mal ve hizmet satis miktarlarindaki degis meler:

Birim 31 Aralik 2001 31 Arahk 2000
Konugma siiresi ’ (Dakika) 6,494,418,221 8,197,103,861
Hazir kart kullanimi (Kontiir) 10,373,365,493 4,562,538,825
Simkart satisi (Adet) 5,389,691 5,932,360

Hat tesisleri (Adet) 4,271,221 5,776,304




_TURKCELL ILETISIM HIZMETLERT ANONIM SIRKETT

31 ARALIK 2001 VE 2000 TARIHLERINDE SONA EREN YILLARA AIT

..FON AKIM TABLOL ARI

(MilyonTL)

Cari Dénem

Gnceki Dinem

31 Aralk 2001 31 Aralk 2000
A- KAYNAKLAR B 1.891.357.071 1,035.955.498
_ 1-Faaliyet Karindan Sag|anan Kaynak 322.761.465 : 230,804,439
ja-FaaliyetKari (576.777.260; : (79.393.234)
- Arnortismaniar (+)° B 415140238 217210991
e~ Fon cikisi Gerektirmeyen Oiger Giderler (+) 530,115.843 | i 152,457,658
o Fenarsisabiamayan olrer (... (45.717.356) ‘j (89.371.016))
2- Olaganustu Kardan Saglanan Kaynak - ‘ 21.528.597:
__a-OlajanustaKar - _(88.862,108)
b= Fon Gikisi Gerektcrmeyen Glderler (+) - 118,380,705
\c- Fon Girigi Saglamayan Gelirler (-) - ! -
3~ Doren Varlklarin Tutarinda Azahy - R -
__4- Duran Varlklarn Tutarinda Azally - -
5- Kisa Vadeli Borglarda Artig . 649,935,936 226.917.518

' B Uzun Vadeli Borglarda Artig

682.166.601

403,854,944

.7~ Sermaye Arttirimy (l\lak|tkar§n|gn)
.3 Emisyon Primi ¢

23233745

268.324 :

152.750.000:

¢ KULLANIMLAR.[”.. E———.

1891.367.071

' 1.035.955.498

a- Faaliyet Zarar

iyet Zararindan Dolay! Kaynak Kul\amm| o

» b- Amartismaniar (=) |

‘¢~ Fon cikis: Garektirmeyen Diger G(der ler (+)

.- Fon Girisi Saglamayan Gelirler (-)

2- Olaganustu Za.rardar;vbélayi "Kayna.k Kullanimi

(50,269,743)

la- Olaganistl Zarar |

(70.011.673);

_ib- Fon Gikigt Gerektirmeyen Giderler (+)

c- Fon Girigi Saglamayan Gelirler (-)

3- Odenen Vergi ve 8enzerleri

. §2338.103
(63.095.173)

. 4- Gdenan Temettlier

§

S17.628.767

223.361.433

. .5~ Dnen Varhk(arln Tutérlnda  Artis
6- Duran Varlklarn Tutarinda Artig

812:594.065

- Kisa Vackeli Borglarda Azalig

1.423.908.047 |

8- Uzun Vadeli Barglarca Azals

9- Sermayede Azalig

NET ISLETME SERMAVESINDEKI DEGISIM . _

Net ‘isl.evtmve Se;méyesihde Artis

Net isletme Sermayesinde Azals

.(712.726.879)

 (175.469.754)




" TURKCELL TLETISIM HIZMETLERT ANONIM SIRKETE

31 ARALIK 2001 VE 2000 TARTHLERINDE SONA EREN YILLARA AIT

NAKIT AKIM TABLOLARI

(Birim-Milyon L)

Cari Dnem

Onceki Dénem

31 Aralik 2001

31 Aratik 2000

"A~ DONEM BAST NAKIT MEVCUDU

B DONEM ICI NAKIT GIRISLER]

228.419.646 1

CgeSatzaer

12968368

2176530183

"1 Satglardan Elde Edilen Nakit

1979.245,272! |

1.365.693.976¢

a- Net Sats Hasilat

21822150300

b- Alacaklardakl (Satiglardan Kaynaklanan) Azall§1ar

c Alacaklardakr (Satiglardan Kaynaklanan) artislar (-)

. (202.969.758)

1,428.145.666

(62.445.690)

""" 2- Diger Faaliyetierden Gelirler ve Karlardan Dolayt Saglanan Nakit 317,486,183 eB.EE6.814.
13 Olaganisti Gelir ve Karlardan Saglanan Nakit 43.604.937 202945
&- Olafjanustu Gelrler ve Karlar 125.835.051 22.602.94%
b- Nakit Girigi Gerektirmeyan Gelirler ve Karlar () (82.230.114) :

4 Kisa Vatsl Borglardaki Artes (Afimlarla fgili Olmayan) 406.358.170: ... 162095050
a- Menkut Kiymet Thraglar ndan . - - _ i
b~ Alinan Krediler 267.193,084 113.890.747.

c- Dier Artiglar 119.205,086' 48,204,303
5~ Uzun Vadeli Borglardaki Artig (limiarla figili Oimayan) 682,162,636 404515398
a- Menkul Kiymet Thraglarindan . : o
b~ Alnan Krediler 682,162.636 404,515,398:
c-Diger Artglar -
|6+ Sermaye Artunimindan Saglanan Nakit 236.233.745. X " 152.750.000,
7- Hisse Senedi Thrag Primierinden Saglanan Nakit 269.324 -

... B Déer NakitGrigleri

3524446485 |

2.078.094.232

- o 578,083.941 - o o 446,042,512,
1.384,677.854 810548010,
, : 7310861
¢~ Borgiardaki(Alimlardan Kaynaklanan) Azal - - -
- Borglardaki(aiimlardan Kaynaklanan) Arts () (262,207,275) (83.001.044)
.8 Nakit G kisy Gerektirmeyen Gidarler (-) (543,715.420)! (268,815,415
" f- Stoklardaki Azalis () 671.228) -
2 Faalxyet Glderlér'\f\dsrﬂ 'Dolaw‘Nak\; Qk|§| = ‘46{4.‘50_3.6# } ) ) '457.65'5'.81’5'
a- Arastrma ve Gehgtn'me Giderleri - = -
i b-Pazarlama Sat4§ ve Dadiim G\derlen 334.339,580; . 282.481.232
¢ Genel Yonetim Giderleri ...238.055.441 162,279, S‘;D
" d- Nakit Cikisi Gerektirmeyen Giderler ) (107.891,357) (377050073
5 Siger Faaliyetierden Giderlar ve Zararlardan Dolay! Nakit Giigt ) Tiso1g041 4.968.209
a- Diger Faalivetle ilgili Giderler ve Zararlar 39.583.154 ....29.937.900;
b- Nakit Grkigi Gerektirmeysn Gidarler va Zararlar (-) i (23.571.113) . ‘(24.9_69.691)‘
4~ Finansman Giderler inden Dolay Nakit Gikisi "'847.329.567 251.158.082,
"5 Biadanist Gider e ve Zararlardan Dolayi Nakit Cikig: 1267136.867 | 174,348

a- Olaganust Giderler ve Zararlar

195.846.725'

b- Nakit Gkigi Gerektirmeyen Giderler ve Zararlar ()

111,465, 053

" (110,360, 705)

(69.700.738)

1,423.908.047: .

812,504,065

a- Menkul Kiymet Anapara Gdemeeri
: b-Diger Odameler

"8 Uzun Vadeli Borglarin Anapara Sdemeleri (Almlarla ilgili Olmayan)

a- Menkul Kiymet Anapara Odemeleri

b- Diger Odameler

... Odenen Vergi ve Berzerleri

10- Gdlenen Temettiler

1 Diger Nakit Giislan

68.466.228

1152003017

369.375.428"

208415847

D~ DONEM SONU NaKIT MEVEUDU

E-NAKIT ARTIS VEYA AZALISL

140.955.782;

98435951




TURKCELL ILETISIM HIZMETLERI ANONIM SIRKETI

31 ARALIK 2001 VE 2000 TARTHLERINDE SONA EREN YILLARA AIT

SATISLARINMALIYETI TABLOLARI

@irim-MilyonTL)

Cari Dbnem

" "inceki Dénem

31 Aralik 2001

31 Arahk 2000

" URETIM FAALIVETI

=

Dolaysiz [k Madde ve Malzeme Giderleri

D IcToketm ()

..B-_ Dolayse Iscilik Giderleri L - -
C- - Genel Uretim Giderleri - -
. D= Yari Mamdl Kullanim - -
1- DonemBasi Stok  (+) - -
2= Donem Sonu Stok () R DR g
. URETILEN MaMUL MALIYET]
: E- . Mamil Stoklarinda Degisim i B - -
i 1-: Dénem Bagi Stok  (+) - -
2- Donem Sonu Sk () : -

- Ticari Faaliyéﬂ‘t”‘ )

. 1- Ddnem Bagl Emtia Stoku (+)

13,467,239 .

2~ Dénem Ici Aliglar (+)

41.002.428

42,422,280

. 26.253.648

33.564.609

(13.467.239)

(12.047.287)

784.294.362

Satilan Hizmet Maliveti —

1.342.255.584

" SATISLARIN MALIYETI

1.384.677.864

810.548.01C _




Turkcell Iletisim Hizmetleri Anonim Sirketi’nin
31 Aralik 2001 ve 2000 Tarihlerinde Sona Eren Hesap Donemlerine Ait
Bagimsiz Denetim Raporu

Turkeell Iletisim Hizmetleri Anonim Sirketi'nin (Sirket) 31 Aralik 2001 ve 2000 tarihleri
itibariyle diizenlenmis bilangolarini ve bu tarihlerde sona eren hesap dénemlerine ait gelir
tablolarini incelemis bulunuyoruz. Incelememiz, genel kabul gérmiis denetim ilke, esas ve
standartlarina gére yapilmis ve dolayistyla hesap ve islemlerle ilgili olarak muhasebe
kayitlarinin kontrolii ile gerekli gérdiigiimiiz diger yontem ve teknikleri icermistir.

13 No.’lu bilango dipnotunda agiklandigs gibi, Sirket’in Tirk Telekomiinikasyon A.S. ile
imzalamis bulundugu Sebekelerarasi Irtibat ve Isbirligi Sozlesmesi’nin arabaglant:
hesaplagmalart ile ilgili konular: igeren flave 1A maddesi, Elektrik Mithendisleri Odasi’nin
Tiirk Telekomiinikasyon A.S. aleyhine agmis oldugu dava neticesinde iptal edilmistir.
Sirket, iligsikteki mali tablolarda, stz konusu husus ile ilgili herhangi bir karsilik
ayirmamistir.

Goriigiimiize gore, s6z konusu mali tablolar, yukarida bahsedilen hususun yapabilecegi
etkiler disinda, Turkcell iletisim Hizmetleri Anonim Sirketi'nin 31 Aralik 2001 ve 2000
tarihlerindeki gercek mali durumunu, ve bu tarihlerde sona eren hesap donemlerine ait
gercek faaliyet sonucunu, mevzuata ve Sermaye Piyasast Kurulu tebliglerinde belirlenen
genel kabul gérmiis muhasebe ilkelerine uygun olarak dogru bir bi¢imde yansitmaktadir.

Raporumuza sarth goriis getirmemekle birlikte, 13 No.’lu bilango dipnotunda agiklandig:
gibi, Sirket’in 31 Arahk 2001 tarihi itibariyle kisa vadeli borglarinin dénen varliklarindan
955,465,908 milyon TL daha fazla olmasina ve 31 Aralik 2001 tarihi itibariyle birikmis
zararlarmin 751,591,219 milyon TL olmasmna dikkatinizi cekmek isteriz. Ilisikteki mali
tablolar, bu hususlar nedeniyle gerekli olabilecek herhangi bir diizeltmeyi icermemektedir.

[stanbul,
7 Mart 2002

Cevdet Suner Denetim ve
Yeminli Mali Miisavirlik A.S.

Cevdet Suner
Sorumliu Ortak, Basdenetgi




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto
duly authorized.

Date: April 12, 2002 Turkcell Iletisim Hizmetleri A.S.

By:
Name: Muzaffer Akpinar
Title: Chief Executive Officer
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ASSETS Row At the At the end
code beginning of the year
of the year
1 2 3 4
1. FIXED AND OTHER CAPITAL ASSETS
Intangible assets
residual value: 010 336.0 447.0
initial value 011 549.0 782.0
depreciation 012 213.0 335.0
Uncomplited constractions 020 82,346.0 £9,912.0
Fixed capital
residual value 030 695,558.0 662,338.0
initial value 031 1,702,266.0{ 1,715,761.0
depereciation 032 1,006,708.0]  1,053,423.0
Long-term financial investment
that accounted under method of sharing in the capital of other enterp.| 040 7,675.0 7,527.0
other financial investments 045 106.0 106.0
Long-term accounts payable 050 0.0 0.0
Delay tax assets 060 0.0 0.0
Other capital assets 070 0.0 0.0
Section 1 total 080 786,021.0 760,330.0
2. WORKING ASSETS
Inventories:

_production inventories 100 146,814.0 161,475.0
Animals under growing and feeding 110 4,0 0.0
Uncompleted production 120 1.0 43.0
Finished products 130 24.0 79.0
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Goods 140 84.0 91.0
Promissory notes received 150 0.0 57,0770
Settlements with debtors for goods, works, services:

purchase value 160 2,298,782.0 | 2,777,680.0
sale value 162 2,298,782.0] 2,777,680.0
reserve of doubtful debts 162 0.0 0.0
Settlements with debtors:

with the budget 170 2,190.0 5.0
on granted advance 180 2,874.0 31,814.0
on taxation payments 190 0.0 0.0
of internal settlements 200 0.0 0.0
with other debtors 210 29,116.0 37,402.0
Short-term financial investment 220 0.0 0.0
Monetary funds and settlements

settlement account 230 5,401.0 19,478.0
currency account 240 0.0 0.0
other monetary funds 250 42,878.0 80,170.0
Section 2 total 260 2,528,168.0 | 3,165,314.0
3. EXPENCES OF FUTURE PERIODS 270 237.0 80.0
BALANCE (Summ of rows 080, 260, 270) 280 3,314,426.0/  3,925,724.0

EDRPOU CODE 00130872
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LIABILITIES Row code| At the beginn | At the end
of the year | of the year
1 2 3 4
1. SOURCES OF OWN FUNDS AND THEIR EQUIVAVALENTS
Charter fund (capital) 300 98,100.0 98,100.0
Share capital 310 0.0 0.0
Additional invested capital 320 0.0 0.0
Other additional capital 330 734,488.0 731,509.0
Reserve capital 340 12,590.0 15,388.0
Undistributed profit (uncovered losses) | 350 (74,970.0) (133,592.0)
Unpaid capital 360 0.0 0.0
Withhold capital 370 0.0 0.0
Section 1 capital 380 770,208.0 711,355.0
2. PROVIDING OF FUTURE EXPENDITURES AND PAYMENTS
Providing of payments for personnel 400 0.0 0.0
Other providings 410 0.0 0.0
Target - oriented financing 420 0.0 0.0
Sections 2 total 430 0.0 0.0
3. LONG - TERM LIABILITIES
Bank loans 440 118,618,0 123,486.0
Other finance liabilities 450 0.0 24,199.0
Deferred tax indebtedness 460 0.0 0.0
Other liabilities 470 2,829.0 2,294.0
Section 3 total 480 121,447.0 149,979.0
4. SETTLEMENTS AND OTHER SHORT - TERM LIABILITIES
Bank loans 500 0.0 0.0
Current debts 510 30,248.0 6,049.0
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Issued notes 520 13,656.0 137,523.0
Settlements with creditors for goods, works and services 530 1,912,583.0 2,093,366.0
Settlements with creditors:

with respect to advance payments reseived 540 1,163.0 2,355.0
with the budget 550 325,556.0 486,923.0
with respect to non-budgetary payments 560 73,664.0 110,018.0
with respect to insurance 570 1,782.0 1,615.0
with respect to salaries 580 4,000.0 3,543.0
with participants 590 1,636.0 28,194.0
with subsidiaries 600 37,644.0 0.0
Other short - term liabilities 610 20,839.0 136,412.0
Section 4 total 620 2,422,771.0 3,064,390.0
5. REVENUES OF FUTURE PERIODS 630 0.0 0.0
BALANCE (Sum of rows 380, 430, 480,620,) 640 3,314,426.0 3,925,724.0
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Financial statements of the Company were prepared pursuant to the applicable
legislation of Ukraine.

Recognition and depreciation of the fixed assets and intangible assets.

The fixed assets are reflected in the accounting books by actual expences for their
aquisition, delivery, installation, construction and production. Depreciation of the fixed
assets is accounted in accordance with the Ukrainian tax legislation. In 2000 norms and
methods of depreciation are used in accordance with the Law of Ukraine "On the Tax
Income of the Enterprise”, dated 22 April 1997, No. 283/97 - VR. To the norms of
depreciation adjusted decreasing indicator 0,8 pursuant to the requirements of
applicable legislation.

Inventories.

Inventories include raw materials and materials, purchased semi-finished products, fuel,
spare parts, uncompleted construction, package, final products, goods for resale stored
at a warehouse. Inventories are accounted under their cost value. Cost value of
inventories includes expenses for purchase, delivery and processing.

Accounts receivable.

State enterprise "Energorynok” is the main debtor of Dniproenergo. Its indebtedness at
the end of the reported period constituted 2,593,729,000.00 UAH. Accounting of
reserve of doubtful debts of the main debtor have not been carried out. During last years
Energorynok accounted settlements for consumed electricity with mark "last debts", in
resalt of this OJSC "Dniproenergo” had not writing off debts to the suit statute of
limitation. This fact leads to the impossibility of the recognition of the indicator of
doubtful receivable debts pursuant to the recommendation of the Ministry of Finance of
Ukraine as for the recognition of doubtful debts. The Ministry of Finance of Ukraine
opened a credit line equaled USD $65,400 thousand. OJSC "Dniproenergo" commenced
to use such funds, received by the credit line in March 1997 and as of 1 December 2000.
Total sum of liabilties is constituted USD $22,393 thousand. The credit should be repaid
commencing from 15 May 2002 during 17 years, including grace period - 5 years. Each
six months after the said date the Company should pay USD $933 thousand until full
repayment. 1 May and 1 October are the dates of repayment of interest and commission
fees. The base LIBOR rate is the persantage rate plus total spread LIBOR as for the date
of repayment of interests. Commission fees constitute 0,25% per annum of the amount
of the unused sum of credit line.

30 August 2000 the OJSC "Dniproenergo" received credit from the OJSC "State Saving
Bank of Ukraine" equiled 6,149,641,03 UAH under documentary credit, standed out in
favor of the "Tandem engineering LTD". Pursuant to the agreement, the OJSC
"Dniproenergo” repays to the bank interests for using of credit at the rate of 27% per
annum of the amount of main sum of debt by equal parts during term of paying off.
Terminate date of repayment of this credit is 31 August 2001. Said credit is secured by
the mortgage agreement No. 4/31/3, dated 31 August 2000 on the total sum UAH
28,257,452,00.

01 November 2000 the OJSC "Dniproenergo” received credit from OJSC "State Saving
Bank of Ukraine" equiled 38,800,000,00 UAH for payment of indebtedness of the OJSC
"Dniproenergo” to the Corporation "ltera Energy International LLC". Pursuant to the
contract, the OJSC "Dniproenergo" repays to the bank interests for using of credit at the
rate of 27 % per annum and the main sum of debt by equal parts. Firstly termination
date of said credit have been determined as of 31 January 2001, but the contract was
prolonged by the 31 July 2001. The credit is secured by the mortgage agreement
No. 9/31/3, dated 01 November 2000, equaled UAH 82,100,000,00.

EDRPOU CODE 00130872
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10 November 2000 the OJSC "Dniproenergo" received credit from the Zaporizhia
central branch of "Prominvestbank”, equaled UAH 28,800,000,00 for redemption of
indebtedness of the OJSC '"Dniproenerge" to the Corporation "Itera Energy
International LLC". Pursuant to this contract, the OJSC "Dniproenergo" repays to the
bank interests for using of credit, at the rate of 35% per annum of the amount of main
sum of the debt. The credit should be repaid 27 July 2001.This credit is secured by the
mortgage agreement No.763-00, dated 10 November 2000, equaled UAH
300,000,000,00. '

As of 31 December 2001 accounts payable consisted of debts for coal and gas, supplied
by mines and gas companies.

Other current liabilities consisite of accounted salary, received advance payments and
other current liabilities.

There is great risk for the OJSC "Dniproenergo"” of additional expenses for paying off
penalties for non-sunctional usage of fuel of the State Reserve. Pursuant to the Law of
Ukraine "On the State Reserve", dated 18 November 1997, No. 642/97-VR, fine is
100% of the cost of used fuel, plus 0,5% penalty of the cost of used fuel for every day
untill repayment.

As of 01 January 2001 OJSC "Dniproenergo" didn't have property insuarance, securing
as for stealing and irregularity in business activity or other forms of insuarance of the
industrial capacities or for the enterprise.

Manager Serhiy Andriyovych Popov
[signature]

Chief accountant Anatoliy Mykhailovych Huschyn
[signature]
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Appendix 3

to the Accounting Form (standard)

2001 FINANCIAL RESULTS REPORT
CODES
Form No. 2 as to DKUD 1801004
Date (year, month, day) 2000\12\31
Enterprise: the OJSC "Dniproenergo" as to EDRPOU 00130872
Territory: as to KOATUU 2310136900
State management authority: as to SPODU 06024
Branch: industrial as to ZKGNG 11110
Type of economic activity: as to KVED 40101
Measuring unit: UAH thousand Controlling amount
1. Financial results
Description Row | Accounting Past year
code year
1 2 3 4
Products sales proceeds (goods, works, services) 010 2,018,746.0 2,221,902.0
Value added tax 015 (248,154.0) (35,833.0)
Exsice duty 020 0.0 0.0
025 0.0 0.0

Other use of profit 030 0.0 0.0
Net profit of sold products (work, services) 035 1,770,592.0 2,186,069.0
Costs for production of sold products (work, services) 040 (1,562,625.0)} (1,745,243.0)
Sales results 050 207,967.0 440,826.0
Losses 055 | 0.0 0.0
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Other operational revenues 060 68,465.0 37,411.0
Administrative expenses 070 (10,554.0) (14,776.0)
Commercial costs 080 (109.0) (7.0)
Other operational costs and expenses 090 (131,112.0)] (1,584,136.0)
Financial results of operational activity: profit 100 134,657.0 0.0
Losses 105 0.0 1,120,682.0
Revenues from sharing in the capital 110 0.0 0.0
Other financial revenues 120 0.0 6.0
Other revenues 130 3,945.0 1,208.0
Financial losses 140 (11,486.0) (9,690.0)
Losses from sharing in the capital 150 (297.0) 0.0
Other losses 160 (6,085.0) (1,735.0)
Financial results of usual activity: total profits 170 120,734.0 0.0
total losses 175 0.0 1,130,893.0
Profit tax 180 (65,774.0) (112,288.0)
Financial results of usual activity:balance sheet profit 190 54,960.0 0.0
balance sheet losses 195 0.0 1,243,781.0
Unusual profits 200 0.0 0.0
losses 205 0.0 0.0
Tax from unusual profits 210 0.0 0.0
Net: profit 220 54,960.0 0.0
losses 225 0.0 1,243,181.0
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2. Production Costs (Turnover Costs)

Description Row | Accounting year| Past year
code
1 2 3 4
Material costs 230 1,348,396.0 | 1,458,209.0
Salary expenses 240 45,919.0 40,935.0
Allocations for social arrangements 250 16,677.0 15,351.0
Depreciation 260 48,463.0 78,116.0
Other costs 270 120,925.0| 1,724,108.0
Total 280 1,580,380.0] 3,316,719.0
2. Profitability of shares
Description Row | Accounting year| Past year
code
1 2 3 4
Quantity of common shares 300 3,923,998.0 | 3,923,998.0
Adjusted quantity of common shares 310 0.0 0.0
Net profit per one common share 320 14.00612 0.0
Adjusted net profit per one share 330 0.0 0.0
Dividents per one common share 340 7.00000 28.24000

In result of business activity in 2000 tax profit constitutes UAH 120 734 000. Net profit
constitutes UAH 54 960 000. As of 2000 year profitability of the enterprise constitutes 7,6%.
Profitability of electric power output constitutes 14,8%, of heat supply - 11,2%

Manager

Chief Accountant

EDRPOU CODE 00130872

[signature]
[seal]

[signature]
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Appendix 4

to the Accounting Form (standard)

CODES

Date (year, month, day) 2001\12\01

Enterprise: the OJSC "Dniproenergo" as to EDRPOU
Territory: Zaporizka as to KOATUU
State management authority: Minenergo of Ukraine as to SPODU
Branch: industrial as to ZKGNG
Type of business activity: thermal power plants as to KVED

Measuring unit: UAH thousand

2000 FUNDS FLOW REPORT

Form No.3

DKUD Code 1801004

00130872

2310136900

0624

11110

40101

Controlling amount

Article Code| For reported year] For previous year
Proceeds | Expense| Proceeds | Expenses
1 2 3 4 5 6
1. Flow of funds as a result of operational activities
Profits (loss) from general activity before tax | 010 | 120,734.0 0.0 0.0 | (1,130,893.0)
payment
Adjustment for:
fixed assets depretiations 020 | 48,463.0 X 78,116.0 X
increased (decreased) security 030 0.0 0.0 0.0 0.0
profit (loss) from unrealised switch rates 040 0.0 0.0 0.0 0.0
profit (loss)from non-operational activities | 050 | 2,437.0 0.0 0.0 | (10,211.0)
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Interest payment expenses 060 | 11,486.0 X 8,528.0 X

Profit (loss) from operational activities prior | 070 | 183,120.0 0.0 0.0 | (1,054,460.0)

to change in frequent circulating assets

Decreased (increased):

circulating assets 080 0.0 |622,918.0 0.0 52,907.0

deferred expenses 090 157.0 0.0 0.0 183.0

Increased (decreased):

current liabilities 100 | 532,032.0 0.0 | 1,078,237.0 0.0

deferred incomes 110 0.0 0.0 0.0 0.0

Cash funds from operational activity 120 | 92,391.0 0.0 0.0 29,313.0

Paid:

interest 130 X 2,190.0 X 5,244.0
rofit tax 140 X 1111,236.0 X 18,643.0

Net flow of funds prior to emergency events | 150 0.0 | 21,0350 0.0 53,203.0

Flow of funds from emergency events 160 0.0 0.0 0.0 0.0

Net flow of funds from operational activities | 170 0.0 21,035.0 0.0 53,203.0

2. Flow of funds as a result of investment activities

Sale of:

financial investments 180 0.0 X 3.0 X

fixed assets 190 95.0 X | 30,765.0 X

property complexes 200 0.0 0.0 0.0 0.0

Received:

interest 210 0.0 X 6.0 X

dividends 220 0.0 X 0.0 X

Other proceeds 230 0.0 X 0.0 X

Acquisition of: 0.0 X 0.0 X

EDRPOU CODE 00130872
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financial investments 240 X 116.0 X 7,393.0
fixed assets 250 X 111,012.0 X 5,568.0
property complexes 260 X 0.0 X 0.0
Other payments 270 X [11,712.0 X 1,309.0
Net flow of funds from emergency events 280 0.0 | 22,745.0| 16,504.0 0.0
Flow of funds from emergency events 290 0.0 0.0 0.0 0.0
Net flow of funds from investment activities | 300 0.0 | 22,745.0] 16,504.0 0.0
3. Flow of funds as a result of finansial activities
Proceeds of own capital 310 0.0 X 396.0 X
Received loans 320 | 132,217.0 X | 41,246.0 X
Other proceeds 330 0.0 X 0.0 X
Rerayments of loans 340 X 174,360.0 0.0
Paid dividends 350 X 0.0 406.0
Other payments 360 X 0.0 0.0 0.0
Net flow of funds prior to emergency events | 370 57,857.0 0.0 41,236.0 0.0
Flow of funds from emergency events 380 0.0 0.0 0.0 0.0
Net flow of funds from financial activity 390 57,857.0 0.0 41,236.0 0.0
Net flow of funds for the reported period 400 14,077.0 0.0 4,537.0 0.0
Balance of funds for the beginning of year | 410 5,401.0 X 632.0 X
Influence of currency rate changes on balanc | 420 0.0 0.0 0.0 0.0
of funds
Balance of fund at the end of year 430 19,478.0 X 5,169.0 X
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Monetary funds include cash funds and on-demand deposits.

Balance of funds for the beginning of year
Received in total

including

dispatched electric power and heat supply
Spended in total

Balance of funds at the end of the reported year

Manager [signature]
[seal]

Chief Accountant [signature]
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5,401,000.0 UAH

1,452,279,000.0 UAH

1,297,071,000.0 UAH
1,438,202,000.0 UAH

19,478,000.0 UAH
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